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T EC H N ICAL 5;311:2 candle with decrease in
B U I L D U P Sell crossover in oscillators

Lower band of Bollinger exist at 21737

OUTLOO K O\F ‘ Crucial moving average of 20/50 SMA
’ ’ are at 22285 and 22166
THE DAY

200 SMA trend deciding level exist at
20625

. . World Daily Daily
Indian Equity Market Performance: Indices Ch (Pts Ch (%
Indian Equity market extended losses for a fourth day running on  powJones 37775 0.06
Thursday due to heightened tensions in the Middle East and

. . Nasdaq 15601 -81 -0.52
concerns about the outlook for U.S interest rates. Early morning US
broadcaster ABC News reported that Israel launches missile attack S&P500 son gl -0
on Isfahan in response to Iran assault. FTSE 100 7877 29 0.37
DAX 17837 67 038
Sectoral Front Performance: Hang Seng Lsik=] e e
On the sectoral front Except telecom and media, all other sectoral Nikkei 36803 -1292 335
indices were in the red.
Sensex 72488 -454 -0.62
Nifty 21995 -152 -0.69

Technical Analysis:

On the technical front, Nifty formed long bearish candlestick pattern -
on the daily charts with above average volumes. The index tested the Gold ($/02) 2426.50 28.90

lower end of the ‘Channel’ in which it has been trading since last few
weeks and thus, 21,950 is a crucial support for the short term. Now if
Nifty manages to trade within this channel, then we should see a BrentCrude ($/bl) 89.67 256 2.94
pullback move from this support and if this is breached, then we
could see an extension of this downmove towards the 89 DEMA,
which is placed around 21,740. Technically, the trend has weakened
as the index fell below the 21-day EMA (22,342), the daily RSI has USD/YEN 153.70 -0.94 -0.61
given bearish crossover and it is in falling mode. Moreover, the daily
Stochastic is also suggesting bearish momentum as fast stochastic is
trading below slow stochastic line. The trend strength indicator, ADX
. . . Support/Resistance levels for Indian Equity Indices
is currently quoting below 20 mark, which suggest lack of strength.

Talking about the levels 22,330-22,380 is the immediate resistance on -nnm“ﬂ

Silver ($/0z) 28.79 0.41 143

Dollar Index 106.11 0.13 0.13

USD/INR 83.54 0.0037 0.00

EUR/USD 1.0611 -0.0032 -0.30

pullback and on the downside 21750 is crucial support on the ggnsex 70850 71545 72488 73165 73825
downside.

Nifty 21500 21710 21995 22200 22400
Option Activity: Nifty (Fut) 21560 21770 22055 22260 22460

On the option front, maximum Put Ol is at 22000 followed by 22200
strike, while maximum Call Ol is at 22000 followed by 22200 strike.
Call writing was seen at 22000 strike, followed by 22100 strike while

Sensex 72775

Put writing was seen at 22000 strike, followed by 22200 strike.
Nifty 22094
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Discounts on a steady stream of Russian crude have led to India’s crude oil
import bill shrinking by 15.9 per cent to $132.4 billion in FY24 (2023-24),
down from $157.5 billion in the previous year, even as import volumes
remained the same.

State-owned National Highways Authority of India (NHAI) has identified 33
highway stretches cumulatively spanning 2,741 kilometres to monetise during
the current financial year through toll operate transfer (TOT) and
infrastructure investment trust (InviT) modes.

India's economy is estimated to grow at 8-8.3 per cent in the current fiscal,
industry body PHDCCI said on Wednesday. The country's GDP will grow at an
average of 6.7 per cent over the next 23 years to become a $34.7 trillion
economy by 2047, with a per capita income of $21,000, it added.

The Indian economy will attain the size of $34.7 trillion by 2047, with per
capita income of $21,000, a report by PHD Chamber of Commerce and
Industry (PHDCCI) on ‘Viksit Bharat @2047’ said on Wednesday.

The National Bank for Financing Infrastructure and Development (NaBFID) is
eyeing fresh sanctions of Rs 1 trillion for new projects and refinancing
through structured instruments in the current financial year (2024-25).

Propelled by burgeoning mobile phone exports from India, especially from
Apple, electronics exports have moved up one position to become India’s
fifth largest export, at $29.1 billion, displacing drugs and pharmaceuticals at
$27.8 billion in the financial year ended March 31, 2024.

The National Highways Authority of India (NHAI) is looking to monetise 33
stretches of national highways during the current financial year (FY25)
through its toll operate transfer (TOT) and infrastructure investment trust
(InvIT).

The government is working on a strategy to empower millions of informal
sector workers and help them avail of the benefits of several welfare
schemes, such as housing, health care, insurance, pension, and foodgrain
support.
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Tata Motors plans to import its Jaguar Land Rover (JLR) luxury electric cars
under a new government policy that lowers import taxes for companies
agreeing to set up local manufacturing.

Rail Vikas Nigam has signed a Memorandum of Understanding (MoU) with
Turkish Engineering Consulting & Contracting (TUMAS India) for partnership
and collaboration in public transportation projects and infrastructure
projects in India.

Infotech India, a wholly owned subsidiary of ITC, has entered into a share
purchase agreement for the acquisition of 100 percent of the share capital
of cloud services provider Blazeclan Technologies for Rs 485 crore.

Container Corporation of India has signed a Memorandum of Understanding
(MoU) with PSA Mesa Supply Chain Pte. Ltd. to offer seamless and cost-
effective logistics services to customers.

NTPC Green Energy, the subsidiary of NTPC, has signed a Memorandum of
Understanding (MoU) with Indus Towers to explore the joint development of
grid-connected renewable energy-based power projects.

Vesuvius India Ltd, a part of the UK-based refractory maker Vesuvius Group,
said it plans to invest around Rs 1,000 crore in the country over the next few
years. Vesuvius India also inaugurated a new mould flux manufacturing
plant at Vishakapatnam.

Mahindra Lifespace Developers has received bookings for more than 150
homes within just 2 days, valued at Rs 350 crore, after the launch of
Bengaluru's 1st net zero waste + energy residential project, Mahindra Zen.

Federal Bank has received approval from the Reserve Bank of India (RBI) to
establish a representative office in the Kingdom of Saudi Arabia. This
approval is subject to further regulatory approvals from the relevant
authorities in Saudi Arabia.

The Department of Public Enterprises (OPE) has granted the Navratna status
to Housing & Urban Development Corporation (HUDCO).
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* *Gmr Pow And Urban Infra L : Varanium India Opportunity Ltd Sell

3450487 Sh @ Rs. 54.97
B U L K D E A L . *Maxposurea[?rsnitedsz Eminence Global Fund Pcc- Eubilia Capital

Partners Fund | Sell 152000 Shares @ Rs. 86.48
* *Arnold : Resonance Opportunities Fund Buy 250000 Shares @ Rs.

43.86

INSIDER TRADE

** Promoter Group Acquisition 2000000 shares of Hb Estate

ACQUISITION  oewioersia
* * Promoter Acquisition 4000000 shares of Worth Investment &

Trading Co Ltd

D I s P o S A L « * Vrindaa Advanced Materials Limited Promoter Disposal 10000000
shares of Teamo Productions Hq Ltd on 18-Apr-24

* * SHREE KISHORIJU TRADING AND INVESTMENT PRIVATE LIMITED

P L E D G E Promoter Revoke 87700 shares of Mangalam Drugs & Organics Ltd.

on 11-Apr-24

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 - 6611 1700, EXTN. - 704
WWW.ASHIKAGROUP.COM



ASHIKA GROUP
DAILY MORNING REPORT April 19, 2024

NIFTY 500

Top 10 Gainer Top 10 Loser

price (RS) Change (%) price (RS) Change (%)

JUSTDIAL 1012.0 13.6% STLTECH 131.5 -7.6%
POWERINDIA 8340.0 10.3% SPARC_T 350.1 -5.0%
MASTEK 2810.0 8.8% IGL 440.8 -4.7%
3600NE 794.9 5.9% OBEROIRLTY 1404.0 -3.9%
KSB 45455 5.6% APOLLOHOSP 6092.0 -3.8%
QUESS 625.9 5.4% CSBBANK 396.9 -3.7%
ELECON 1069.0 5.4% ABB 6400.0 -3.7%
JUBLPHARMA 707.0 5.2% MAXHEALTH 788.0 -3.7%
TIMKEN 3078.0 5.1% MGL 1410.9 -3.7%
JIOFIN 380.0 5.0% CEATLTD 2507.0 -3.6%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (R Cr.) Sell Value R Cr.) Net Value (R Cr.)

14,273.71 11,988.19 2,285.52

Fll 18,231.30 22,491.63 -4,260.33
Category 18/04/2024 16/04/2024 15/04/2024 12/04/2024 10/04/2024 09/04/2024

2,285.52 2,040.38 4,762.93 6,341.53 163.36 2,257.18

Fll -4,260.33 -4,468.09 -3,268.00 -8,027.00 2,778.17 -593.2
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Nifty declined by 0.69% with Nifty future
added 19.45 lakh shares in open interest and
stock future shaded 1290.6 Lakh shares in
open interest.

Nifty PCR increased to 0.87 from 0.76

Total Nifty Calls added 807.6 lakh shares in
open interest.

Total Nifty Puts added 933.8 lakh shares in
open interest.

Maximum open interest (Nifty) in Calls for
Apr. series is at 23000 and 22000 put.

FII's sold net Rs. 4,260.33 Cr (provisional),
while Dlls bought net Rs. 2,285.52 Cr in cash
market.

FIl bought net Rs. 18572.26 Cr in F&O

Securities in Ban Period: - BALRAMCHIN,
BANDHANBNK, EXIDEIND, GNFC,
HINDCOPPER, IDEA, METROPOLIS,
NATIONALUM, PEL, SAIL, ZEEL

NIFTY TRACKER
ouicus | wounoz | twowsoze | gowons | raiouaozs

Spot 21995.85 221479 222725 22519.4
% Change in Spot -0.69% -0.56% -1.10% -1.03%
Nifty(FUT) Apr. 22055.2 22200.75 22357.3 22601.45
Nifty(FUT) Apr. Vol. 270313 157026 179625 170291
Nifty(FUT) Apr. - Ol 11490050 11034550 11622900 10886200
Nifty(FUT) May. 22206.1 22356.4 22510.9 22746.3
Nifty(FUT) May. Vol. 53849 17326 24353 17971
Nifty(FUT) May. - Ol 3782500 2395750 2165200 1680350

TRADE STATISTICS FOR 18.04.2024
™ varicuirs | Volume contracts) | Valus(tLakhe) | __PutCallRatio |

Stock Futures 19,58,463 17120863

Index Options 49,82,43,275 8022589 1.04
Stock Options 80,42117 887744 0.49
Index Futures 5,62,910 5352151 =
NSE F&O Total Turnover 50,88,06,765 5,32,89,76,290

NSE Cash Turnover = 1,18,49,128.22

BSE Cash Turnover = 7.39,465.00

Total Turnover = 7114690 1.03
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

18/04/2024 16/04/2024 15/04/2024

Net Buying ChangeIn Net Buying ChangeIn Net Buying
/Selling Open interest /Selling Open interest /Selling
415

Index Future -7021 1889 -3154 -3850 -184
Index option 29647 -38201 18448 -96894 -31616 84797
Stock Future -4597 6285 -4360 -636 1209 -2310
Stock option 543 maz 700 1029 396 -410
Total 18572 -28914 1634 -96086 -33861 81892

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

18/04/2024 16/04/2024 15/04/2024 12/04/2024 10/04/2024

Index Futures 4501 -765 1506 -1690 1560
Index Options 6228 2835 -511 3823 1562
Stock Futures -84624 152012 393284 -577343 -27839
Stock Options 9705 10505 10247 26101 1264
F&O Total -64190 164587 404526.18 -549109.71 -13452.3

Increase in Ol with Increase in Price (Long Buildup)

BHARTIARTL 2,67,47,250 3,68,04,900 1267.8 4.26% 37.60%
INFY 4,53,07,600 4,98,47,200 1433.95 1.10% 10.02%
EXIDEIND 1,60,99,200 2,05,59,600 452.45 0.73% 27.711%
MOTHERSON 15,73,14,700 16,10,99,000 127.1 1.88% 2.41%
HDFCLIFE 2,76,36,400 3,06,73,500 607.8 0.35% 10.99%

Increase in Ol with Decrease in Price (Short Buildup)

HDFCBANK 16,31,33,300 17,01,23,250 1497.95 -0.92% 4.28%
ASHOKLEY 9,94,75,000 10,56,15,000 170 -3.68% 6.17%
AXISBANK 5,20,56,875 5,67,91,250 1025 -2.91% 9.09%
COALINDIA 5,21,47,200 5,67.56,700 4415 -2.60% 8.84%
IDFCFIRSTB 31,11,15,000 31,53,00,000 827 -0.12% 1.35%
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NIFTY OPTION OPEN INTEREST STATISTICS

,\}' HIGHEST ADDITIONS
m

18-Apr-24 22000 21995.85 12282596 19347650 18268900
18-Apr-24 22250 PE 21995.85 11561624 13437750 12467750
18-Apr-24 21950 PE 21995.85 20769240 13943050 11981200
18-Apr-24 22000 PE 21995.85 32982740 16272300 9916700
18-Apr-24 22200 PE 21995.85 18163994 12989550 7503100
18-Apr-24 22050 CE 21995.85 7624664 7712550 7197800
18-Apr-24 22100 CE 21995.85 12558469 9134800 6818100
18-Apr-24 22050 PE 21995.85 17784315 8542250 6447750
18-Apr-24 22150 CE 21995.85 13427113 7724350 5692600
18-Apr-24 22150 PE 21995.85 15286708 8192050 5533350

W HIGHEST REDUCTIONS
e ) i B e

18-Apr-24 23000 21995.85 792897 4330750 -3198450
18-Apr-24 24000 CE 21995.85 189747 2415550 -2407300
18-Apr-24 22700 CE 21995.85 2555015 7325550 -2174400
18-Apr-24 23100 CE 21995.85 238039 1309650 -1528850
18-Apr-24 20050 PE 21995.85 269821 824850 -1483400
18-Apr-24 22500 CE 21995.85 11802097 8976600 -1450450
18-Apr-24 21500 PE 21995.85 2010314 4652550 -1337250
18-Apr-24 23500 CE 21995.85 212055 4228000 -1153050
18-Apr-24 22900 CE 21995.85 633071 2987800 -1131450
18-Apr-24 22400 CE 21995.85 16998049 6033550 -1089750
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

ONGC

MOTHERSON

ONGC

EXIDEIND

ASHOKLEY

10C

ONGC

EXIDEIND

TATAMOTORS

NTPC

25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24

25-Apr-24

290

130

300

500

175

175

285

470

1000

360

CE

CE

CE

CE

CE

CE

CE

CE

CE

CE

1.35

1.6

0.75

23

11

1.9

1.85

6.3

6.8

215

"\, HIGHEST REDUCTIONS

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

IDFCFIRSTB

IDEA

IDEA

IDEA

25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
30-May-24

25-Apr-24

14

13

15

16

13

12

85

17

14

14

CE

CE

CE

CE

PE

PE

CE

CE

CE

PE

0.2

0.5

0.1

0.05

0.4

0.1

0.7

0.05

0.8

1.05

14589

12906

9369

5992

4589

5427

12462

8784

19084

8282

11896

344

319

177

141

149

86

72

67

55

16782150

11523300

16932300

3034800

6895000

13874250

11588500

2952000

10128900

7029000

196000000

115120000

154240000

121360000

96720000

169680000

32752500

67280000

87040000

49280000

4777850

3976000

3260950

3034800

2940000

2739750

2733500

2732400

2505150

2304000

-27280000

-23840000

-12480000

-11280000

-8320000

-6880000

-6412500

-5760000

-5360000

-4400000
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ANALYST CERTIFICATION

The undersighed analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles, and
to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), and
the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

KRISHNA  Digitally signed by Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by

KRISHNAKUMAR  regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
KUMAR ggé?%‘;;mw identified certain operational deviations. In response to these observations, advisory letters or minor penalties
AGARWAL 084247 +0530  have been issued by the relevant authorities.

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial interest
extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the subject
companyl(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
companyl(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant public
appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are part of
the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific research
report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned in the
research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not be
construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. This
report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or utilization
would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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