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MAJOR COMMODITIES
Commodity Expiry High Low Close Change Commodity = Expiry High Low Close ($) Change
Gold Feb 30170 29954 30052 -8 Gold (0z) Feb 1347.80 1332.80 1335.40 -4.90
Silver Mar 39450 39020 39123 -18 Silver (0z) Mar 17.31 17.04 17.06 -0.07
Crude Oil Feb 4153 4092 4106 -71 Crude Oil Mar 65.56 63.89 64.50 -1.06
Natural Gas Feb 208.00 202.70 207.60 5.20 Natural Gas Mar 3.26 3.16 3.20 -0.44
Copper Feb 451.75 445.30 450.45 -0.25 Copper 3MF 7121.00 6994.00 7080.00 -9.00
Nickel Jan 870.80 846.10 851.50 -27.40 Nickel 3MF 13910.00 | 13300.00 @ 13395.00 | -450.00
Aluminium Jan 142.20 139.85 141.10 -0.45 Aluminium 3MF 2239.50 2195.00 2224.00 -4.00
Lead Jan 166.80 164.80 165.60 -0.05 Lead 3MF 2624.00 2582.50 2601.50 3.00
Zinc Jan 228.40 225.95 226.75 -2.70 Zinc 3MF 3556.50 3495.50 3513.50 -35.50
News & Development

e The U.S. Federal Reserve kept interest rates unchanged on Wednesday but said inflation likely would rise this year, bolstering
expectations borrowing costs will continue to climb under incoming central bank chief Jerome Powell.
e U.S. crude stocks rose more than expected last week, while gasoline and distillate inventories fell, the Energy Information

Administration said on Wednesday.

(Source: Reuters)




[ e

ACTIONABLE KNOWLEDGE

Gold Technical Outlook
Gold prices were flat on Wednesday, but dipped slightly after the U.S. Gold | Strategy S2 S1 Close R1 R2
_Federal Rese.rve sz.:nd it would keep interest rates the same, but expected R = e m——— 29300 | 29900 | 29966 30100 | 30200
inflation to rise this year. *Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised
On Fed Chair Janet Yellen's last policy meeting as head of the central
bank, the Fed left interest rates unchanged. But its message on inflation
signaled it was on track to raise borrowing costs in March under Daily MAUc1 12-Dec-17 - 02Feb-18 (BOM)
incoming chief Jerome Powell. Cndl, MAUC1, Price
Inflation worries generally boost gold, which is seen as a safe haven ;}:a':/-;s, 30,069.00, 30,167.00, 30,052.00, 30'11}7'00' DR
against rising prices. But expectations that the Fed will raise interest ‘ ?[] LR
rates to fight inflation make gold less attractive because it does not pay ¢D ”'fﬂn 2 '500
interest. ‘+¢?+¢'ﬂ° '
Gold prices, which have been boosted by a weaker dollar, headed for a 0¢U 29,000
third consecutive monthly gain in January, up 2.6 percent, the biggest ‘°+gu L 28,500
monthly increase since August 2017. '+‘|' 4 .

28,000
(Source: Reuters) 8 26 01 08 15 22 29

December 2017 | January 2018 |

Outlook
We expect gold prices to trade sideways on the back of short covering
after drop in prices.
Silver Technical Outlook
Silver climbed 0.4 percent at $17.20 an ounce after hitting a one-week Silver | Strategy S2 S1 Close R1 R2
low of $17.03. Mar | Sideways | 38700 | 39000 | 39319 | 39500 | 39800

(Source: Reuters)

Outlook

We expect silver prices to trade sideways on the back of short covering
after drop in prices.
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Commodity Daily

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MSVc1 07-Dec-17 - 02-Feb-18 (BOM)
Cndl, MSVcl, Price
31-Jan-18, 39,209.00, 39,382.00, 39,139.00, 39,319.00, |INR
N/A, N/A ; ‘?l Kg

)
?ﬂ‘”q?ﬁlﬂ]ﬁ Pllﬂ” } ~39,000
( - 38,500
UD -38,000
* o#0t -37,500
FH‘Q $ -37,000
| 36,500
11 18 2 01 08 15 22 29
December 2017 | January 2018 |
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Crude Oil

Qil prices rebounded from earlier losses to end higher on Wednesday,
after the U.S. Energy Department said oil inventories rose for the first
time in nearly three months, but was offset by strong demand for
gasoline and distillate products and news that OPEC countries
maintained heavy supply cuts in January.

Crude oil futures ended higher for the fifth straight month, with U.S.
futures gaining 7.7 percent in January, the best month for the contract
since September.

The Organization of the Petroleum Exporting Countries and other
producers including Russia continued their strong adherence to supply
cuts, according to a Reuters survey.

OPEC members cut output by 1.8 million barrels a day until through the
end of 2018, and a Reuters survey on Wednesday showed the members
of the cartel achieved a 138 percent supply cut.

Overall OPEC output rose in January from an eight-month low, however,
and one reason for the high compliance was a sharp fall in Venezuela
due to an economic crisis there.

The increase far exceeded expectations for a rise of 126,000 barrels.
Analysts noted that refiners have been cutting activity while U.S. crude
production has kept rising.

Oil prices slipped immediately after the news, but rebounded on the
back of the surprising 2 million-barrel drawdown in gasoline stocks,
suggesting demand for products may be enough to limit seasonal
inventory buildup.

(Source: Reuters)

Outlook

We expect crude oil prices to trade positive on the back of EIA inventory
data.

Natural Gas

Outlook

We expect Natural gas prices to trade negative on the back of warmer
than expected weather conditions in the US.
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Technical Outlook

Crude Oil | Strategy | S2 S1 | Close | R1 R2

Feb Buy @ S1 | 4060 | 4090 | 4106 | 4130

Daily MCGBc1

Cndl, MCGBc1, Price
31-Jan-18, 4,090.00, 4,122.00, 4,063.00, 4,112.00N/A, N/A| INR
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Technical Outlook

Nat Gas | Strategy S2 S1 | Close | R1 R2

Feb Sell @ R1 186 188 190.5 193 195

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

Daily MNGc1 11-Dec-17 - 02-Feb-18 (BOM)
Cndl, MNGc1, 31-Jan-18, 205.40, 205.40, 189.60, 190.50 | Price
INR
MMBTU

N/A, N/A Hl]l
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4160

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised

07-Dec-17 - 02-Feb-18 (BOM)

4,112.00 |
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Base Metals Technical Outlook

Copper rose 1 percent on Wednesday as the dollar slid towards its Feb Strategy s2 s1 Close R1 R2
biggest monthly loss against the euro in two years while markets
awaited the release of a U.S. Federal Reserve policy statement.

The metal used in construction shrugged off slightly softer than Nickel Sideways | 842 850 858.9 | 865 875
expected Chinese manufacturing data as the weaker dollar made
assets priced in the U.S. unit cheaper for holders of other
currencies. Lead Sideways 165 166 167.1 168 169
However, with speculators cutting their net long positions in
copper futures and options, copper may have further to retrace
after falling 1.8 percent so far this month following December's
rally to a near-four-year high, analysts said.

Copper Sideways | 446 449 450.4 | 453 455

Alum Sideways 139 140 140.6 | 141.5 | 1425

Zinc Sideways | 224 225 2259 | 227 228

*Investors can use $S2/R2 as Stop Loss/Target depending upon the strategy advised

The dollar fell, remaining on track for its biggest monthly drop in Daily MCCc1 06-Dec-17 - 02-Feb-18 (BOM)
nearly two years as U.S. President Donald Trump's first State of the Cndl, MCCc1, 31-Jan-18, 451.40, 455.00, 450.20, 450.90 Price
Union address failed to offer any comfort to ailing dollar bulls. N/A, N/A [5, INR
(Source: Reuters) U Tll l$ J, ~460
Outlook 09
U?U 40
We expect base metal prices likely to trade volatile on the back of H'[Jn 430
largely speculative trading. b
11 18 26 01 08 15 22 29
December 2017 | January 2018 |
LME Inventories Copper Lead Zinc Aluminium Nickel
Current Stock 305575 134525 172575 1081475 357012
-1375 -1225 -1825 -3400 -2280
Change
| 0, - 0, - 0, - 0, o 0,
% Change 0.45% 0.90% 1.05% 0.31% 0.63%
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DATE TIME (IST) COUNTRY ECONOMIC DATA CONSENSUS PREVIOUS IMPACT
Thu Feb 1 12:30am usD FOMC Statement High
usbD Federal Funds Rate <1.50% <1.50% High
3:00pm GBP Manufacturing PMI 56.6 56.3 High
8:30pm usD ISM Manufacturing PMI 59 59.7 High
For Further Assistance Contact: - 022-40934000
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AVP Sr. Research Analyst Research Analyst
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WE / OUR CLIENTS / OUR RELATIVES MAY HAVE PERSONAL TRADING / INVESTMENT INTEREST IN THE STOCKS MENTIONED HERE IN.

STATEMENT OF DISCLAIMER

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its
accuracy or completeness. Opinions expressed are subject to change without notice. This report cannot be construed as a request to engage in any
transaction involving the purchase or sale of a futures contract. The risk of loss in trading futures contracts can be substantial, and therefore investors
should understand the risks involved in taking leveraged positions and must assume responsibility for the risks associated with such investments and
for their results.

Additional information with respect to any commodities referred to herein will be available on request. Sushil Global Commodities Pvt. Ltd. and its
connected companies, and their respective Directors, Officers and employees, may, from time to time, have a long or short position in the commodities
mentioned and may sell or buy such commodities. Sushil Global may act upon or make use of information contained herein prior to the publication
thereof.

This data sheet is for private circulation only. While utmost care has been taken in preparing the above, we claim no responsibility for its accuracy. We
shall not be liable for any direct or indirect losses arising from the use thereof and the investors are requested to use the information contained herein
at their own risk.

Sushil Global Commodities Private Limited
Member: NCDEX, FMC Regn.No. 00304 | MCX, FMC Regn.No. 12240
Genius, 4™ Road, Khar (W), Mumbai — 400 052.

Tel.: 022-6698 0636 Fax: 022-6698 0606 | E-mail: commodities@sushilfinance.com | www.sushilfinance.com
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