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MAJOR COMMODITIES 

Commodity Expiry High Low Close Change 

 

Commodity Expiry High Low Close ($) Change 

Gold Apr 30250 30102 30218 66 

 

Gold (Oz) Apr 1333.50 1323.70 1330.40 4.00 

Silver Mar 38347 37944 38245 -23 

 

Silver (Oz) Mar 16.65 16.41 16.53 -0.04 

Crude Oil Feb 3833 3753 3813 -29 

 

Crude Oil Mar 59.73 58.39 59.19 -0.10 

Natural Gas Feb 170.40 167.50 169.00 3.50 

 

Natural Gas Mar 2.64 2.56 2.59 0.04 

Copper Feb 450.00 441.00 449.35 10.70 

 

Copper  3MF 7025.00 6843.00 7017.00 155.00 

Nickel Feb 870.00 847.50 861.90 20.70 

 

Nickel 3MF 13570.00 13085.00 13425.00 320.00 

Aluminium Feb 137.70 136.50 137.40 0.45 

 

Aluminium 3MF 2151.00 2123.00 2139.50 6.50 

Lead Feb 165.00 161.80 164.30 2.30 

 

Lead 3MF 2565.00 2503.00 2550.50 33.50 

Zinc Feb 224.30 220.15 223.70 5.10 

 

Zinc 3MF 3477.00 3388.50 3469.00 74.00 

 

 News & Development 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 No major fundamental development. 

(Source: Reuters) 
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Commodity Daily 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Gold 
 

Gold prices rose on Tuesday as the U.S. dollar slipped and markets 
anticipated the release of impending U.S. inflation data that may offer 
some clues on the pace of future U.S. interest rate increases. 
U.S. bond yields and world equity markets dipped ahead of a widely 
anticipated U.S. inflation report later this week that may provide some 
indication of the pace of future interest rate hikes by the Federal 
Reserve. 
Inflation is sometimes regarded as gold-positive, because bullion is seen 
as a safe haven when price pressures are rising, but expectations that 
the U.S. Federal Reserve will lift interest rates to fight inflation make the 
non-yielding metal less attractive. 
 
 (Source: Reuters) 
 

Outlook 
 

We expect gold prices to trade positive on the back of short covering 
after drop in prices. 

Technical Outlook  
 
 

Gold Strategy S2 S1 Close R1 R2 

Apr Buy @ S1 30000 30100 30218 30300 30400 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 

 

 

Silver 
 
Silver was up 0.2 percent at $16.57 an ounce, after touching a one-
week high of $16.69. 
 
(Source: Reuters) 

Outlook 
 
We expect silver prices to trade positive on the back of short covering 
after drop in prices. 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

Technical Outlook  

 

 

 

Silver Strategy S2 S1 Close R1 R2 

Mar Buy @ S1 37700 38000 38245 38500 38800 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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Commodity Daily 
 

  Crude Oil 
 
Oil prices ended largely unchanged on Tuesday as a weaker dollar 
spurred a rebound from an early slide after the International Energy 
Agency forecast supply could outstrip demand. 
The market dipped in post-settlement trading after industry group The 
American Petroleum Institute said U.S. crude inventories rose by 3.9 
million barrels in the week ending Feb. 9. Analysts had expected stocks 
to rise by 2.8 million barrels. 
The API figures underline wider concerns of oversupply. The Paris-based 
International Energy Agency said global oil supply would outstrip 
demand this year, prompting fears that efforts to reduce inventories 
would fall short of expectations. 
The IEA revised its global demand forecast upward by 7.7 percent. Still, 
rising production, particularly from the United States may outweigh 
demand gains. The United States overtook Saudi Arabia last week to 
become the second-largest global producer. 
Production is increasing against a backdrop of broader market 
uncertainty. Since the stock market began falling early this month, oil 
prices have wiped away the year's gains. 
 
(Source: Reuters) 
 

Outlook 
 

We expect crude oil prices to trade negative on the back of profit 
booking after up-move. 

Technical Outlook  
 
 

Crude Oil Strategy S2 S1 Close R1 R2 

Feb Buy @ S1 3740 3780 3813 3850 3890 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 

 
 

 

Natural Gas 
 
 

Outlook 
 
We expect Natural gas prices to trade negative on the back of warmer 
than expected weather conditions in the US. 
 

 

Technical Outlook  

 

 
 

Nat Gas Strategy S2 S1 Close R1 R2 

Feb Sell @ R1 165 168 169 171 173 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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Commodity Daily 
 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

LME Inventories Copper Lead Zinc Aluminium Nickel 

Current Stock 
333025 122700 156125 1275500 339006 

Change 
-825 -1125 -825 158925 -2154 

% Change 
-0.25% -0.91% -0.53% 14.23% -0.63% 

 

 

 

 

 

 
 

 
 
 
 
 

Base Metals 
 
London copper prices climbed for a second session on Tuesday, 
bouncing back from two-month lows hit last week, helped by a 
weaker dollar tracking a broad recovery in global equities. 
Traders were looking to cover their positions before the Lunar New 
Year holiday, wrote Matt France, head of institutional metal sales, 
Asia, at brokerage Marex Spectron. 
The holiday will see China, the world's top copper consumer, and 
the Shanghai Futures Exchange (ShFE) shut down for a week. 
 
 (Source: Reuters) 

Outlook 
 
We expect base metal prices likely to trade volatile on the back of 
largely speculative trading. 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Technical Outlook        
 
 

 

Feb Strategy S2 S1 Close R1 R2 

Copper Buy @ S1 445 447 449.3 451 453 

Nickel Buy @ S1 848 855 861.9 870 878 

Alum Sideways 135.5 136.5 137.4 138 139 

Lead Sideways 162 163 164.3 165 166 

Zinc Sideways 222 223 223.7 225 226 

*Investors can use S2/R2 as Stop Loss/Target depending upon the strategy advised 
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Commodity Daily 
 

 
 
 

For Further Assistance Contact: - 022-40934000 

Ashish Shah Tejas Nikhar Devashish Srivastava 

AVP 
ashish.shah@sushilfinance.com 

Sr. Research Analyst 
tejas.nikhar@sushilfinance.com 

Research Analyst 
devashish.srivastava@sushilfinance.com 

WE / OUR CLIENTS / OUR RELATIVES MAY HAVE PERSONAL TRADING / INVESTMENT INTEREST IN THE STOCKS MENTIONED HERE IN. 

STATEMENT OF DISCLAIMER 

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its 

accuracy or completeness. Opinions expressed are subject to change without notice. This report cannot be construed as a request to engage in any 

transaction involving the purchase or sale of a futures contract. The risk of loss in trading futures contracts can be substantial, and therefore investors 

should understand the risks involved in taking leveraged positions and must assume responsibility for the risks associated with such investments and 

for their results. 

Additional information with respect to any commodities referred to herein will be available on request. Sushil Global Commodities Pvt. Ltd. and its 

connected companies, and their respective Directors, Officers and employees, may, from time to time, have a long or short position in the commodities 

mentioned and may sell or buy such commodities.  Sushil Global may act upon or make use of information contained herein prior to the publication 

thereof. 

This data sheet is for private circulation only.  While utmost care has been taken in preparing the above, we claim no responsibility for its accuracy.  We 

shall not be liable for any direct or indirect losses arising from the use thereof and the investors are requested to use the information contained herein 

at their own risk. 
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