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The Nifty opened gap-up today but could not build upon the early gains. Soon after the
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opening, the Nifty faced selling pressure and the bears were seen tightening their grip on
the proceedings as the day progressed. Nevertheless, the bulls rushed in to provide
support to the Nifty, as it breached the 9100 mark. Structurally, the Nifty is forming a
base near the support zone of 9100- 9040, which can continue for a couple of sessions
before it starts the next leg on the upside. On the weekly chart, the Nifty is maintaining
the higher top, higher bottom formation, which means that the larger trend is still in favor
of the bulls. Thus, we maintain our positive stance on the Nifty for a short-term target of
9340.

Other technical observations

On the daily chart, the Nifty is trading in between the 20-day moving average (DMA) and
the 40-DEMA, ie 9158 and 9043, respectively. The momentum indicator is in a bearish
mode on the daily chart.
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On the hourly chart, the Nifty is trading below the 20- hour moving average (HMA) and the
40-HEMA, ie 9121 and 9142, respectively. The hourly momentum indicator is in a bearish
mode. The market breadth was marginally negative, with 719 advances and 742 declines
on the National Stock Exchange.
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Disclaimer

Disclaimer This document has been prepared by Sharekhan Ltd. (SHAREKHAN) and is intended for use
only by the person or entity to which it is addressed to. This Document may contain confidential
and/or privileged material and is not for any type of circulation and any review, retransmission, or any
other use is strictly prohibited. This Document is subject to changes without prior notice. Kindly note
that this document is based on technical analysis by studying charts of a stock’s price movement and
trading volume, as opposed to focusing on a company’s fundamentals and as such, may not match with
a report on a company’s fundamentals. (Technical specific) This document does not constitute an offer
to sell or solicitation for the purchase or sale of any financial instrument or as an official confirmation
of any transaction. Though disseminated to all customers who are due to receive the same, not all
customers may receive this report at the same time. SHAREKHAN will not treat recipients as customers
by virtue of their receiving this report. The information contained herein is obtained from publicly
available data or other sources believed to be reliable and SHAREKHAN has not independently verified
the accuracy and completeness of the said data and hence it should not be relied upon as such. While
we would endeavour to update the information herein on reasonable basis, SHAREKHAN, its subsidiaries
and associated companies, their directors and employees (“SHAREKHAN and affiliates”) are under no
obligation to update or keep the information current. Also, there may be regulatory, compliance, or
other reasons that may prevent SHAREKHAN and affiliates from doing so. This document is prepared for
assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. Recipients of this report should also be aware that past performance is not necessarily a
guide to future performance and value of investments can go down as well. The user assumes the
entire risk of any use made of this information. Each recipient of this document should make such
investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and
should consult its own advisors to determine the merits and risks of such an investment. The
investment discussed or views expressed may not be suitable for all investors. We do not undertake to
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advise you as to any change of our views. Affiliates of Sharekhan may have issued other reports that
are inconsistent with and reach different conclusion from the information presented in this report. This
report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such distribution,
publication, availability or use would be contrary to law, regulation or which would subject
SHAREKHAN and affiliates to any registration or licencing requirement within such jurisdiction. The
securities described herein may or may not be eligible for sale in all jurisdictions or to certain category
of investors. Persons in whose possession this document may come are required to inform themselves
of and to observe such restriction. The analyst certifies that the analyst has not dealt or traded
directly or indirectly in securities of the company and that all of the views expressed in this document
accurately reflect his or her personal views about the subject company or companies and its or their
securities and do not necessarily reflect those of SHAREKHAN. The analyst further certifies that neither
he nor his relatives has any direct or indirect financial interest nor have actual or beneficial ownership
of 1% or more in the securities of the company nor have any material conflict of interest nor has served
as officer, director or employee or engaged in market making activity of the company. Further, the
analyst has also not been a part of the team which has managed or co-managed the public offerings of
the company and no part of the analyst’s compensation was, is or will be, directly or indirectly related
to specific recommendations or views expressed in this document. Either SHAREKHAN or its affiliates or
its directors or employees / representatives / clients or their relatives may have position(s), make
market, act as principal or engage in transactions of purchase or sell of securities, from time to time or
may be materially interested in any of the securities or related securities referred to in this report and
they may have used the information set forth herein before publication. SHAREKHAN may from time to
time solicit from, or perform investment banking, or other services for, any company mentioned
herein. Without limiting any of the foregoing, in no event shall SHAREKHAN, any of its affiliates or any
third party involved in, or related to, computing or compiling the information have any liability for any
damages of any kind.



