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Call Put
Strike 0l chg % Price 0l chg % Price
8600 -2.91 317.15 -3.35 0.60
8700 -9.57 215.85 8.60 0.85
8800 0.56 116.40 14.86 2.60
8900 0.99 38.90 11.08 19.60
9000 8.91 5.20 -9.11 82.05
Instrument No. of Contracts Turnover (Cr) %Chg
Index Futures 355278 25656.99 -8.01
Stock Futures 1538707 106845 18.79
Index Options 6874219 498218.23 38.84
Stock Options 730715 50951.58 34.08
F&O Total 9498919 681671.8 32.44
Fll Activities (InX crore)
Segment Buy Sell Net Ol (lots)  %Chg
Index futures 5893 6165 -272 438626  5.83
Index options 59439 62387 -2948 1349630 2.90
Stock futures 29074 28768 306 1218165  1.07
Stock options 8767 8918 -151 127328  0.00
Total 103173 106238 -3065 3133749  2.46
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Nifty Snapshot & Pivot Points

Spot Fut coc Future Ol PCR Ol PCR Vol ATM IV
Current 8927 8920 -27.80 29318775 1.18 0.95 12.99
Previous 8908 8910 5.12 28449675 1.20 0.98 13.38
Change (%) 0.21% 0.11% 3.05%
Pivot levels (FEB) S3 S2 S1 Piv R1 R2 R3
Nifty future 8814 8870 8895 8926 8951 8982 9039
Bank Nifty future 20645 20756 20807 20867 20918 20978 21089

Source: NSE, Seediff IC/Cldirect.com Research

‘

&0 Highlights
With Reliance Industries witnessing the biggest intraday rally since May 2009
and ending 10% higher, some cushion was also seen from select banking
stocks. Towards the end, the index managed to gain another 20 points. Nifty
futures turned into a discount of 7 points. India VIX rose 1.2% to 13.7
Flls sold % 259 crore while Dlls bought ¥ 918 crore, in the cash segment. Flis
sold % 272 crore in index futures and % 2948 crore in index options. In stock
futures, they bought ¥ 306 crore
The highest Put base is at the 8800 strike with 48 lakh shares while the highest
Call base is at the 9000 strike with 71 lakh shares. The 9100 and 9000 Call strikes
saw additions of 2.2 and 17.3 lakh shares, respectively, while 8900 Put strikes
saw additions of 8.45 lakh shares.

Index Outlook*
o Nifty Future: The Nifty is likely to open flat on the back of mixed global cues.
Sell Nifty in the range of 8950-8960 for targets of 8900-8880, stop loss: 8980

e Nifty Bank Future: As HDFC Bank witnessed profit booking, Axis Bank took the
lead and rose close to 45 points in the past two days. The ongoing rally is likely
to continue as traders closed positions in ATM Calls while additions have been
taking place in 21000 strike Call indicating more headroom for the expiry. Buy
Nifty Bank in the range of 20680-20720, targets: 20850-21000, stop loss: 20600

Stocks Analysis

e Ol addition: We saw long build-up in Karnataka Bank, ITC, Idea and PFC while
short build-up was seen in BEL, Page, Exide and MRF

e Ol shedding: We saw short covering in Coal India, Dish TV, DLF and Ceat Ltd
while long closure was seen in SAIL, PTC, Cummins India and HDFC Bank

Intraday Recommendation*

i) ITC ii) Infosys

Buy ITC FEB Fut at 267.20-267.40 Sell INFTEC FEB Fut at 983.00-985.00
View: Bullish Strategy: Buy Future View: Bearish Strategy: Sell Future
CMP: 264 CMP: 992

Target 1: 269
Stop Loss: 265.6

Target 2: 272.3 Target 1: 977

Stop Loss: 993

Target 2: 961

Source: Company, ICICldirect.com Research
*Call initiation message will be broadcast on iclick-2-gain”

Open Interest Activity

Symbol 0l %Chg Price %Chg Symbol 0l %Chg Price %Chg
BEL 3620700 50.87 1510 -3.0 JINDALSTEL 42984000 -15.41 110 0.4
KTKBANK 30392375 19.48 128 4.2 SAIL 66372000 -12.54 61 -2.6
NTPC 25820000 15.10 167 -3.3 TORNTPHARM 386000 -11.06 1306 -0.1
IDEA 105140000 13.81 113 3.7 WIPRO 6402000 -10.59 474  -0.6
PAGEIND 44650 12.75 13870 -3.7 MCLEODRUSS 5668200 -10.43 165 -2.9

Strategy Follow-up

Date Stock View Strategy Reco Target SL Pé&L Comment
22-Feb-17 ADAPOR Buy  Long Fut 306.15 307.70  304.50 Not Initiated
22-Feb-17 CANBAN Sell  Short Fut 290.90 289.60  292.20 Not Initiated
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Trading Portfolio allocation
e |t is recommended to spread out the trading corpus in a proportionate manner between the various derivatives
research products.
e Please avoid allocating the entire trading corpus to a single stock or a single product segment.
e Within each product segment it is advisable to allocate equal amount to each recommendation.
e For example: The ‘Daily Derivatives’ product carries 2 intraday recommendations. It is advisable to allocate equal
amount to each recommendation

Allocation Return Objective
Product wise Max allocation Frontline Mid-cap

allocation per stock Number of Calls Stocks  stocks Duration
Daily Derivatives 5% 2-3% 2 Stocks 1% 2-3% Intraday
Weekly Derivatives 10% 3-5% 2 Stocks 3-5% 5-7% 1 Week
High Ol stock 5% 2-3% 2-3 Stocks 5-7% 7-10%  1-2 Weeks
Monthly Derivatives 20% 3-5% 4-7 Stocks 7-10% 10-15% 1 Month
Global Derivatives 5% 2-3% 1-2 index strategy - - 1 Month
Stock Trader/ Stock in Focus 10% 2-3% 5-6 Stocks 7-10% 10-15% 3 Months
Alpha Trader 5% 2-3% 2-3 Alpha strategy 5% - 3 Months
Volatility Insights 5% 2-3% 1-2 Strategy 8-10% 10-15%  1-2 Month
Arbitrage Opportunity 5% 2-3% 2-3 Stocks >25% >25% Event Based
Intraday Futures 10% 2-3% 8-12 Stocks 05.-1% 1-3% Intraday
Index option & Strategy 15% 3-4% 2-5 Nifty 2-3% - 1-14 days
Stock option & Strategy 5% 3-4% 2-8 Stocks - 3-5% 1-14 days
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Disclaimer

ANALYST CERTIFICATION

We /I, Amit Gupta B.E, MBA (Finance), Nandish Patel Research Analysts, authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately
reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this
report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products. ICICI Securities
Limited is a SEBI registered Research Analyst with SEBI Registration Number — INH000000990.ICICI Securities is a wholly-owned subsidiary of ICICI Bank which is India’s largest private sector bank and has
its various subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which
are available on www.icicibank.com.

ICICI Securities is one of the leading merchant bankers/ underwriters of securities and participate in virtually all securities trading markets in India. We and our associates might have investment banking
and other business relationship with a significant percentage of companies covered by our Investment Research Department. ICICI Securities generally prohibits its analysts, persons reporting to analysts
and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this section have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and
meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without
prior written consent of ICICI Securities. While we would endeavour to update the information herein on reasonable basis, ICICI Securities is under no obligation to update or keep the information current.
Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended
temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this
company, or in certain other circumstances.

The research recommendations are based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or
completeness guaranteed. These research recommendations and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer to
buy or sell or subscribe for securities or other financial instruments. ICICI Securities will not treat recipients as customers by virtue of their receiving these recommendations. Nothing in this section
constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions
expressed herein may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This
may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary
because of changes in interest rates, foreign exchange rates or any other reason. ICIC| Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of these
recommendations. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the
securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment
in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned herein during the period preceding twelve months from the date of these recommendations for
services in respect of managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific
transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned
herein in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICIC| Securities or its associates or its Analysts did not receive
any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research
Analysts and their relatives have any material conflict of interest at the time of publication of this report.

It is confirmed that Research Analysts giving these recommendations have not received any compensation from the companies mentioned herein in the preceding twelve months.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.

ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the company/companies mentioned herein as of the last day of the
month preceding the publication of these research recommendations.

Since Associates (ICICI group companies) of ICICI Securities are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including
the subject company/companies mentioned herein.

It is confirmed that Research Analysts do not serve as an officer, director or employee or advisory board member of the companies mentioned herein.

ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented herein.

Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for the companies mentioned herein.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report or recommendations are not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction,
where such distribution, publication, availability or use would be contrary to law, regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such
jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction
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