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e Arvind: Textile-to-retail conglomerate Arvind is in advanced talks to

acquire Sequoia Capital-funded ecommerce company Freecultr,

becoming the latest brickand-mortar store operator to snap up
troubled online ventures.

e Alok industries: SBI-led banks are now about to order an audit to
trace the "end use of loans" taken by Alok Industries which
amounts to close to Rs 20,000 crore.

e Ajanta Pharma plans to invest over Rs 100 crore to expand its
quick-service restaurant business Wok Express, expanding its
presence in Mumbai and making an entry in four places, including
New Delhi and Bengaluru.

e ONGC likely to buy 50% stake in GSPC KG block.

e Zee Media approves migration of Zee News from pay channel to
free-to-air channel.

o Power Grid approves 4 investments with estimated cost of Rs
19,186.18 cr.

Our Comments:

Indian share indices ended flat after gains in financials capped

further downside while caution was seen ahead of the US jobs

data later on Friday.
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