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MCX Gold (Aug) Daily Chart CMP: 29217
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MCX Gold price has moved higher on the back of demand
around the lower band of the falling channel. Moreover,
COMEX Gold price has sustained above 21 EMA on the daily
frame. The momentum indicator MACD on the daily chart is in
positive crossover whereas daily RSI moved above 50.
Therefore, we expect the Gold price to move up towards
29450 levels.

MCX Gold (Aug) Trend: Bullish

Price potential: 29450 ' Reversal: 28050

MCX Silver (July) Daily Chart CMP: 40453

Technical View:

MCX Silver price has moved higher after taking support at the
falling channel on a daily chart. Moreover, the price has
sustained above 21 EMA on the daily frame after several
trading sessions. The momentum indicator MACD on the daily
chart is in positive crossover where as daily RSI moved above
50. Therefore, we expect the Silver price to move up towards

41300 levels.
MCX Silver (July) Trend: Bullish

Price potential: 41300 ' Reversal: 40000

Pivot levels for the Day
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Base Metal
MCX Copper (June) Daily Chart CMP: 364.85

Technical View:

MCX Copper has been moving within a falling channel on
the daily chart. On the higher end price has found
resistance around the upper band of the falling channel. In
addition, MCX Copper price has fallen below 21 EMA on the
daily chart. Momentum indicators RSl is in negative
crossover. Based on above parameters we change our
view to bearish on Copper and expect correction
towards 350 in coming trading sessions.

MCX Copper (June) Trend: Bearish

Price potential: 350 ‘ Reversal: 371

Energy
MCX Crude Oil (June) Daily Chart CMP: 3052

Technical View:

MCX Crude price has found resistance around the previous
peak on the daily time frame. In addition, 100 DMA also
acted as resistance for the rising price. Moreover, WTI crude
price has reversed from the 78.60% retracement level. For
now, we change our view to bearish on MCX Crude with
and expectation of fall towards 2950 levels in the few
trading session.

MCX Crude Oil (June) Trend: Bearish

Price potential: 2950 ., Reversal: 3100

Pivot levels for the Day

Copper 357.7 359.8 362.0 364 366 368 375

Crude 2909 2965 3006 3062 3103 3159 3313
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Other Base Metals & Enerqy

Copper 357.7 359.8 362.0 364 366 368 375
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Aluminum 120.3 121.4 121.9 123.0 : 123.5 ;: 124.6 : 127.2

Lead 129.6 131.9 132.5 | 133.6 i 134.0 | 135.3 | 139.2
Nickel 563.1 566.5 570.1 i 573.5 { 577.1 | 580.5 { 591.0
Zinc 154.6 157.0 158.6 : 160.9 : 162.5 ;: 164.9 | 171.2

- 5D -

Natural Gas | 182.5 186.0 189.4 | 1929 : 196.3 : 199.8 : 210.2

Fundamental News:

The dollar pulled away from seven-month lows against a basket of the other major currencies on Monday, while
sterling pushed higher in the aftermath of a weekend terrorist attack in London.

Asian currencies were broadly firmer as the dollar languished near a seven-month low on Monday after
disappointing U.S. jobs growth in May raised doubts over the number of Federal Reserve interest rate hikes this
year.

Oil gave up gains Monday amid a diplomatic rift between Qatar and some of its Middle East neighbors. Saudi
Arabia, Egypt, the UAE and Bahrain severed diplomatic and commercial ties with Qatar after accusing it of
supporting terrorism.

India's gold imports in May surged fourfold from a year ago to 103 tonnes as jewellers increased purchases to
replenish inventory and stock up ahead of a new national sales tax, provisional data from consultancy GFMS
showed.

Oil markets were subdued on Monday, with Brent struggling to maintain $50 per barrel as efforts led by OPEC
to tighten the market were undermined by persistently rising U.S. production.

U.S. factory orders fell last month, official data showed on Monday. In a report, US Census Bureau said that U.S.
Factory Orders fell to a seasonally adjusted -0.2%, from 1.0% in the preceding month whose figure was revised
up from 0.5%.

Barring a marginal rise in soyabean oil, major edible oil prices today generally ruled flat in the Vidarbha region
of Western Maharashtra in the absence of any worthwhile trading activity.
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International Market

. COMEX/NYMEX/ICE ( Precious Metals & Energy)

. Currency & Commodity Index

Commodity Closing Price
Gold 1287.20
Silver 17.53
Crude Oil 47.02
Brent Crude Oil 49.08
Natural Gas 2.97

Closing as on 05.06.17

Currency (Spot) Current Price
USD / INR 64.31
Dollar Index 96.57
EUR / USD 1.12
CRB Index* 177.29

*Closing as on 05.06.17

. LME (Base Metals) ( $ per tones)

. SHFE (Base Metals) (Yuan per tones)

1
1
1
Commodity Closing Price : Commodity Closing Price
1
Copper 5628 | Copper 45060
1
Aluminum 1903 1
! Aluminum 13630
Zinc 2485 :
I .
Lead 2103 : Zinc 21940
Nickel 8910 | Lead 16550
1
Closing as on 05.06.17 Closing as on 05.06.17
I _viE INVENTORY DATA
30-May-17 31-May-17 1-June-17 2-June-17 5-June-17
Aluminium -8750 -13375 -6550 12350
Copper -3450 -4050 -3150 -2450
Lead -275 -1925 -975 -600
Nickel -1812 -1308 5982 -1674
Zinc -1425 -1575 -1300 -250
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Contact Us

Amit Pathania Rupak De

Research Associate Research Associate

amit.pathania@choiceindia.com rupak.de@choiceindia.com

Ganesh Datta
Research Advisor
ganesh.datta@choiceindia.com

Neeraj Yadav
Research Advisor
neeraj.yadav@choiceindia.com
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g . DN: cn=Amit Pathania, o=Choice Equity Broking Pvt. Itd,
ISclaimer Mit Pathania s s
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Date: 2017.06.06 08:37:52 +05'30'

This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSU
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RE (as on date of report) Disclosure of interest statement — ¢ Analyst interest of the stock
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