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Aaj Ka Trend

Technical View:

MCX Gold price has given breakdown of its rising trend line at
28800 levels on the 4 hourly chart. In addition, prices have
been trading below its 200 HEMA on the 4 hourly chart.
Moreover, COMEX Gold has given breakdown of its horizontal
trend line at $1255 on the daily chart. The momentum
indicator RSI has remained below 40 levels on the 4 hourly
chart. Therefore, we expect the Gold price to move down
towards 28400 levels.
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Bullions

MCX Gold (Aug) Hourly Chart  CMP: 28629

MCX Gold (Aug) Trend: Bearish

Price potential: 28400  Reversal: 28850

MCX Silver (July) Hourly Chart  CMP: 38220

Technical View:

MCX Silver price has given breakdown of its Horizontal trend line at
38650 level on the hourly chart and price has retested the its trend
line at 38600 level. Moreover, prices have been trading below its 50
HEMA on the hourly chart. In addition, COMEX Silver price has
shown breakdown of its rising trend line at $17.10 levels on a daily
chart. The momentum indicator MACD has shown negative
crossover on the hourly chart, which suggests the possibilities of
further correction in the prices. Therefore, we expect the Silver
price to move lower towards 37000 level.

MCX Silver (July) Trend: Bearish

Price potential: 37000 Reversal: 38750

Pivot levels for the Day

S3 S2 S1 Pivot R1 R2 R3

Gold 32385 30417 29486 27518 26587 24619 19751

Silver 37370 37591 37785 38006 38200 38421 39056
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Technical View:

MCX Copper price has faced resistance of its falling trend
line at 376 levels on the hourly chart. On the other hand
prices have been trading below its 50 DEMA. Momentum
indicators RSI has faced resistance of its horizontal trend
line at 65 level, which suggest lack of strength in the
momentum. Based on above parameters we change our
view to bearish on Copper and expect move lower
towards 360 in coming trading sessions.
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MCX Copper (June) Hourly Chart  CMP: 370.60

MCX Copper (June) Trend: Bearish

Price potential: 360 Reversal: 375

MCX Crude Oil (July) Daily Chart  CMP: 2776
Technical View:

MCX Crude Oil price has shown breakdown of its rising trend
line at 2900 levels on a daily chart . On the other hand price
have been trading in falling channel pattern on the hourly
chart and price has faced resistance of upper band of the
channel pattern at 2880 level. Moreover, MCX Crude Oil
price is trading below its 50 HEMA on the hourly chart. For
now, we change our view to bearish on MCX Crude with
and expectation of fall towards 2680 levels in the few
trading session.

MCX Crude Oil (July) Trend: Bearish

Price potential: 2680  Reversal: 2840

Pivot levels for the Day

S3 S2 S1 Pivot R1 R2 R3

Copper 357.4 360.1 365.3 368 373 376 387

Crude 2709 2751 2782 2824 2855 2897 3012

Base Metal

Energy

Aaj Ka Trend

23rd June’17



Equities   I    Commodities  I   Currencies  I    Mutual FundsSEBI Registered - Research Analyst Equities   I    Commodities  I   Currencies  I    Mutual Funds

Other Base Metals & Energy

S3 S2 S1 Pivot R1 R2 R3 Trend

Copper 357.4 360.1 365.3 368 373 376 387

Aluminum 118.6 119.5 120.0 120.9 121.4 122.3 124.5

Lead 122.1 124 126.7 131 133 138.2 149.6

Nickel 564.0 567.6 573.3 576.9 582.6 586.2 599.1

Zinc 160.8 162.8 166.5 168.5 172.2 174.2 181.8

Natural Gas 184.50 185.6 186.50 187.7 188.3 189 190

Fundamental News:

 Gold prices pushed higher on Thursday morning in North American trade, moving further away from their
lowest level in around five weeks as recent selling pressure tied to bets on another U.S. interest rate hike this
year faded.

 Last week, the U.S. central bank raised interest rates for the second time this year and maintained plans to go
ahead with another rate hike by year-end.

 Despite the Fed's relatively hawkish message, market players remained doubtful over the central bank's ability
to raise rates as much as it would like in the coming months due to a recent run of disappointing U.S. economic
data and indications of weak inflation.

 Futures traders are pricing in less than a 15% chance of a hike at the Fed's September meeting, according to
Investing.com’s Fed Rate Monitor Tool. Odds of a December increase was seen at about 35%.

 The number of people who filed for unemployment assistance in the U.S. last week rose more than expected,
but remained in territory consistent with a strengthening labor market, official data showed on Thursday.

 The number of individuals filing for initial jobless benefits in the week ending June 17 increased by 3,000 to a
seasonally adjusted 241,000 from the previous week’s total of 238,000, the U.S. Department of Labor said.

 As the Organization of the Petroleum Exporting Countries extended oil production cuts, oil prices fell 18 percent
in just 20 days. OPEC members appear determined not to rush into deeper output curbs despite market
pressure.
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International Market

Commodity Closing Price

Gold 1251.95

Silver 16.64

Crude Oil 42.85

Brent Crude Oil 45.33

Natural Gas 2.91

COMEX/NYMEX/ICE ( Precious Metals & Energy) Currency & Commodity Index

Currency (Spot) Current Price

USD / INR 64.61

Dollar Index 97.48

EUR / USD 1.11

CRB Index* 166.50

Closing as on  22.06.17 *Closing as on 22.06.17

LME (Base Metals) ( $ per tones)

Commodity Closing Price

Copper 5742

Aluminum 1870

Zinc 2700

Lead 2205

Nickel 9020

SHFE (Base Metals)  (Yuan per tones)

Commodity Closing Price

Copper 46020

Aluminum 13820

Zinc 22100

Lead 17570

Closing as on 22.06.17 Closing as on 22.06.17

LME INVENTORY DATA

Aaj Ka Trend

16-June-17 19-June-17 20-June-17 21-June-17 22-June-17

Aluminium -3300 -7100 -6400 21550 -8125

Copper -50 -3275 -3100 -2775 -2600

Lead -725 -925 -600 -525 -700

Nickel -36 522 522 -378 -450

Zinc -2125 -2125 -5350 -1600 -975
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation

for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone

and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We

have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of

its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent

error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,

price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis

and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research

undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information

obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty

and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available

information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form

and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The

recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the

recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,

modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a

solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance

does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against

the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement – • Analyst interest of the stock

/Instrument(s): - No. • Firm interest of the stock / Instrument (s): - No.
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