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The dollar traded higher against a basket of major currencies on _

Monday, supported by a slump in the euro, as investors took profit in ! ' 0
the single currency after Emmanuel Macron’s victory in the French I'aSt Prevc" Pﬂce Chng Prlce ChngA

presidential election. Dollar Index 98 | %65 02 | 02U
The U.S. dollar index, which measures the greenback’s strength USD/'NR(SPOt) 64-30 64.31 (0.01) (0.02)

against a trade-weighted basket of six major currencies, rose by 0.54%

t0 98.95 by 12:58 EDT. USD/INR (Nse May)| 6447 | 6454 | (0.07) | (0.1
The euro spiked to the upside, following Centrist candidate Emmanuel EUR/lNR(SpOt) 70.39 70.74 (0.35) (050)

Macron's victory but gains were pared, after investors decided to take

profit, following a two-week rally in the single currency. EUR/|NR(Nse May) 7064 | 708 (0'18) (025)
Emmanuel Macron's victory over Marine Le Pen was widely expected GBP/'NR(SPOt) 83.35 83'50 (0.15) (0.18)

as he held a significant lead in the polls during the build up to the

runoff vote on Sunday. GBP/INR(Nse May)| 8358 | 851| 007 | 008
PYINR(NseMay) | 5738 | 5148 | (028) | (0

The euro pulied further back from highs hit against the dollar and the yen on Monday in a short lived rally after Emmanuel
Macron won the French presidential election.

The victory for Macron signaled that political risks in France and across Europe are receding, in the wake of the populist surge
which resulted in Brexit and propelled Donald Trump to the White House.

The euro retreated as gains had already been priced in after Macron’s strong showing in the first round of voting two weeks
ago.

Investors were also turning their attention to the difficulties Macron will face in implementing his proposed program
of economic reforms.

Recent economic reports have indicated that the economic recovery in the euro area is gathering momentum, which is ex-
pected to give the European Central Bank more room to tighten monetary policy before the end of the year .

The dollar slid lower against the yen, with USD/JPY down 0.2% to 112.48, off an overnight high of 112.95.

The French election overshadowed Friday’s U.S. jobs report, which showed that the economy added 211,000 jobs last month,
beating expectations for a gain of 185,000 and the unemployment rate ticked down to 4.4%, a near a 10-year low.

The jobs data did little to alter the view that the Federal Reserve will raise interest rates in June. Markets are pricing in around
a 75% chance of a hike at the Fed\'s June meeting, according to Investing.com’s Fed Rate Monitor Tool.
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https://www.investing.com/quotes/us-dollar-index
https://www.investing.com/news/world-news/french-presidential-victor-macron-marks-key-wartime-date-as-markets-celebrate-480955
https://www.investing.com/news/economy-news/macron-to-be-tough-in-brexit-talks,-but-won't-seek-to-punish-uk:-economic-adviser-480969
https://www.investing.com/news/economy-news/wooing-germany:-macron-team-debates-euro-zone-reform-tactics-481156
https://www.investing.com/currencies/usd-jpy
https://www.investing.com/news/economic-indicators/u.s.-employment-growth-seen-rebounding,-wages-increasing-480442
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Technical View:

On a weekly chart, the pair has formed Hammer candle
stick pattern which is bullish reversal pattern and the
price has taken the support of its horizontal trend line at
64.20 levels.

Moreover, prices have been trading above its 15 HSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has remained in oversold
zone at 26 levels, which suggest the possibilities of
bounce back in the prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum can be seen in the prices on the hourly
chart.

So for trading perspective, one can buy USDINR in the
range of 64.40 with SL of 64.15 for the target of 64.85
levels.

JPL Curney (

Technical View:

On a daily chart, the price has been trading in Horizontal
channel pattern and price has taken the support of its
lower band of the pattern at 57.30 levels.

Moreover, prices have been trading above its 10 HSMA
which gives the sign of bullishness in the prices.

On a daily chart momentum indicator, RSI has taken the
support of its horizontal trend line at 39 levels which in-
dicate pull back in the prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum in the prices on a daily chart.

So for trading perspective, one can buy JPYINR in the
range of 57.25 with SL of 57 for the target of 57.80
levels.

Pivot levels for the Da
S3 Y S1 Pivot R1 R2 R3

USDINR 64.17 64.30 64.39

64.43 64.52 64.56 64.69

JPYINR 56.75 57.01 57.18

57.27 57.44 57.53 57.79
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Technical View:

On a daily chart, the price has been trading at falling
channel pattern from past few months and price has
taken the support of its lower band of the pattern at
80.60 levels.

Moreover, prices have been trading above its 50 DSMA,
which suggest short term trend looks up.

Moreover, momentum indicator MACD has given
positive crossover on a daily chart, which gives the sign
of bullishness in the prices.

A momentum indicator RSl has remained above 50
levels on a daily chart.

For now, we expect prices should move higher
towards 84.20 levels in the coming trading sessions.

EURINR

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
taken the support of its lower band of the channel
pattern at 68 levels.

The pair has taken the support of its horizontal trend
line at 68.30 levels on the hourly chart.

The pair has been trading above its 50 DSMA on the

hourly chart, which suggests further positive
momentum can be seen in the prices.
On a daily chart momentum oscillator, RSl has

remained above 50 levels, which suggests the

possibilities of bounce back in the prices.

A momentum indicator MACD has shown positive
crossover on the hourly chart.

For now, we can expect prices should move higher
towards 71.40 levels in the coming trading session.

Pivot levels for the Da
S3 S2 S1 Pivot R1 R2 R3

GBPINR 83.06 83.31 83.44

83.56 83.69 83.81 84.06

EURINR 69.93 70.30 70.48

70.67 70.85 71.04 71.41
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Economic Indicators
Date Time Data Prior Expected Impact
09.05.17 11:30 AM German Trade Balance 21.0B 21.7B Actual > Forecast = Good for
currency; EURINR

09.05.17 1:30 PM Italian Retail Sales m/m -0.3% 0.2% Actual > Forecast = Good for
currency; EURINR

09.05.17 07:30 AM JOLTS Job Openings 5.74M 5.67M Actual > Forecast = Good for
currency; USDINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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