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Sterling fell sharply on Friday as British elections seemed to leave no

Market Highlights
had already weathered major risk events in the United States and Eu- Close | PrevCls, | Price Chg Price Chg%

single party with a clear claim to power, sideswiping investors who

rope.
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The pound shed as much as three U.S. cents at one point in hectic
trade, or close to 2 percent, before steadying as the results waxed and USD/|NR(Sp0t) 6432 6441 009 014

waned.
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The rot started when an exit poll showed Prime Minister Theresa
May's Conservative Party could fail to win a clear majority, a shock EUR/|NR(Sp0t) nxu N5 0.8 039
result that would plunge domestic politics into turmoil and delay Brex-
it talks. The exit poll had predicted the ruling Conservatives would EUR/|NR(NSEJUHE) 1.4 1.3 011 0.15
claim 314 seats in the 650-member parliament and the opposition GBP/|NR(Sp0t) 3.3 8.49 -0.26 031
Labour Party 266, leaving no clear winner when markets had assumed

May would easily increase her majority. "It's clear that the election is a GBP/|NR(NSEJUHG) 83.45 8.9 0.16 0.19
humiliation for the Tories, who blew a massive poll lead in just a few ]PY/lNR(NSE]UﬂE) 1% 805 03 05

weeks," said Sean Callow, senior currency analyst at Westpac.

The dollar remained broadiy higher against the other major currencies on Thursday, despite the release of disappointing U.S.
jobless claims data as investors turned their attention to former FBI Director James Comey's testimony to a Senate committee.

Mr. Comey began his testimony by saying that, while he understood he "could be fired by a president for any reason or no rea-
son at all," he was confused and concerned by the White House's shifting explanations of his firing.

In the U.S., the Department of Labor said initial jobless claims in the week ending June 3 decreased by 10,000 to 245,000 from
the previous week’s total of 255,000. Analysts expected jobless claims to fall by 15,000 to 240,000 last week.

The Australian Bureau of Statistics earlier reported that the trade surplus narrowed to A$0.555 billion in April from A$3.169
billion in March, whose figure was revised from a previously estimated surplus of A$3.107 billion.

A separate report showed that China’s exports rose by an annualized rate of 8.7% in May, exceeding expectations for a 7.0%
climb, while imports jumped 14.8%, blowing past projections for an increase of 8.5%.

Comey accused Trump of firing him to try to undermine the investigation into possible collusion by his campaign team with
Russia's alleged efforts to influence the 2016 election.

Overnight, Wall Street had seemingly judged the testimony of former FBI director James Comey was not life-threatening to the
administration of President Donald Trump.
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https://www.investing.com/news/politics-news/former-fbi-chief-comey-says-confused-by-shifting-explanations-of-his-firing-493359
https://www.investing.com/economic-calendar/initial-jobless-claims-294
https://www.investing.com/economic-calendar/exports-595
https://www.investing.com/economic-calendar/imports-867
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Technical View:

On a weekly chart, the pair has been trading in its
horizontal channel pattern formation from past few
weeks and taken the support of its lower band of the
channel at 64 levels.

On a weekly chart, the pair has formed hammer candle
stick pattern, which is bullish reversal candle stick
pattern.

Moreover, prices have been trading above its 21 DSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has taken of its horizontal
trend line at 30 levels, which suggest the possibilities of
upside momentum in the prices.

So for trading perspective, one can buy USDINR in the

range of 64.40 with SL of 64.20 for the target of 64.90
levels.

Pivot levels for the Day

Technical View:

On a daily chart, the price has been trading in its falling
channel pattern formation and price has taken the
support of its lower band of channel at 56.40 levels.

Moreover, prices have been trading above its 50 DSMA
which gives the sign of bullishness in the prices.

On a daily chart momentum indicator, RSI has remained
above 40 levels which indicates upside movement in the
prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum in the prices on a daily chart.

So for trading perspective, one can buy JPYINR in the
range of 58.50 with SL of 58.20 for the target of 59.15
levels.

S3 S2 s1 Pivot R1 R2 R3
USDINR 64.22 64.39 64.50 64.56 64.67 64.73 64.9
JPYINR 57.78 58.33 58.69 58.88 59.24 59.43 59.98
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Technical View:

On a weekly chart, the price has been trading in falling
wedge formation and price has faced resistance of its
upper band of wedge pattern at 84.60 levels.

The pair has faced resistance of its horizontal trend
line at 84.50 levels on a daily chart.

Moreover, prices have been trading below its 21 DSMA,
which suggest short term trend looks weak.

Moreover, momentum indicator MACD has given
negative crossover on a daily chart, which gives the sign
of bearishness in the prices.

A momentum indicator RSI has remained below 60
levels on a daily chart, which support our bearish view

on the pair.

For now, we expect prices should move lower
towards 82.70 levels in the coming trading sessions.

Pivot levels for the Day
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EURINR

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
taken the support of its lower band of the channel
pattern at 69 levels.

The pair has given breakout of its horizontal trend line
at 70.60 levels on the daily chart.

The pair has been trading above its 50 DSMA on a

daily chart, which suggests further positive
momentum can be seen in the prices.
On a daily chart momentum oscillator, RSl has

remained above 60 levels, which suggests the
possibilities of further upside momentum in the prices.

A momentum indicator MACD has shown positive
crossover on the hourly chart.

For now, we can expect prices should move higher
towards 73.20 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 72.37 72.55 72.63 72.73 72.81 72.91 73.09
GBPINR 82.89 83.17 83.30 83.45 83.58 83.73 84.01
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Economic Indicators

Date Time Data Prior Expected Impact

09.06.17 All Day German Trade Balance 19.6B 20.3B Actual > Forecast = Good for
currency; EURINR

09.06.17 02:30 PM French Industrial Production 2.0% 0.3% Actual > Forecast = Good for
m/m currency; EURINR
09.06.17 05:15 PM  Manufacturing Production m/m -0.6% 0.8% Actual < Forecast = Good for

currency; GBPINR

09.06.17 06:00 PM Goods Trade Balance -13.4B -12.0B Actual < Forecast = Good for
currency; GBPINR

09.06.17 06:00 PM Industrial Production m/m -0.5% 0.7% Actual < Forecast = Good for
currency; GBPINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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