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Market Highlights

mixed jobs report showed U.S. job creation fell last month but better- Close | PrevCls, | Price Chg Price Chg%

The dollar fell against a basket of major currencies on Friday after a

than-expected wage growth suggested that a tightening labor market

Dollerindex | 9346 | 9342 | 004 | 004
USD/INR (Spot) | €511 [ 6570 | 059 | -0.90

after data showed that the U.S. unemployment rate declined and wag- USD/|NR(NS€ OCt) 6531 | 6346 05 053
es rose more than anticipated last month, although employment un- EUR/lNR(SpOt) 46 718 N 093

expectedly fell.
_ _ EUR/INR (Nse Oct) | 7676 | 7257 | -081 | -L04
The Canadian dollar rose on Friday after the U.S. economy unexpect-

edly lost thousands of jobs due to Hurricane Irma and Harvey. GBP/lNR(SpOt) 85.79 8.15 -2.36 -2.68

The USD/CAD rose 13% to 1.2582 after nonfarm payrolls declined by
33,000 in September, compared to the rise of 169,000 a month earlier GBP/lNR(NSQ OCt) 8605 8852 247 279

that was revised up from the initial increase of 156,000. JPY/lNR(NSE OCt) 5814 | 5846 03 -0.55

could strengthen inflation limited downside momentum.

The dollar trimmed gains against other major counterparts on Friday,

but the greenback remained within close distance of a 10-week high

La Caixa Banking Foundation, which manages the holding company which controls Caixabank (MC:CABK), said on Saturday it
will move its headquarters to Palma de Mallorca for as long as political upheaval in Catalonia continues.

The German government has raised its forecast for economic growth in 2017 to 1.9 percent from an earlier forecast of 1.5 per-
cent, and could yet lift it to 2 percent, the Handelsblatt newspaper reported on Friday, citing unnamed government sources.

The New York Federal Reserve on Friday raised its estimate of U.S. gross domestic product growth for the fourth quarter
above 2 percent as upbeat factory and services data in September offset a surprise drop in employment last month. The re-
gional central bank's "Nowcast" model calculated the economy was expanding at an annualized pace of 2.45 percent in the
fourth quarter, faster than the 1.95 percent rate seen a week ago. Its growth estimate for the third quarter was revised up to
1.53 percent from 1.46 percent last week.

U.S. employment fell in September for the first time in seven years as Hurricanes Harvey and Irma left displaced workers tem-
porarily unemployed and delayed hiring, the latest indication that the storms undercut economic activity in the third quarter.
The Labor Department said on Friday nonfarm payrolls decreased by 33,000 jobs last month amid a record drop in employ-
ment in the leisure and hospitality sector.

Volkswagen on Friday reported the highest-ever September sales result for its core namesake brand, with global registrations
up 8 percent year-on-year to 593,700 vehicles.

The dollar pushed higher to a 10-week peak against other major counterparts on Friday, after data showed that the U.S. econ-
omy unexpectedly destroyed jobs last month, but that the unemployment rate declined and income rose more than anticipat-
ed.
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Technical View: i
In a daily chart, USDINR has given a breakout of the fall—i
ing channel and moved up strongly but on the upper side:
it has faced a resistance of the daily trend line & pullback!
from the upper range, which indicate short term correc-!
tion in the pair.

Moreover, price has moved below 200 SMA, which sug-
gest near term down movement in the prices.

In addition, momentum indicator RSI has shown negative
baseness in the price as it has traded near its overbought |
zone, which suggest prices have been exhausted & ready:
to take a correction for short term.

On the basis of above technical structure, we expect pric-
es should move lower towards 64.20 levels in the com-
ing trading sessions.

Pivot levels for the Day

JPYINR

Technical View:

In a daily chart, JPYINR has been hovering within a falling
channel and expected to continue its downwards move
in the days to come.

Moreover, price has failed to sustain above the 200 SMA
which indicates the near term momentum to remain
weak for the pair.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price.

For now, we expect prices should move down
towards 56.50 levels in the coming trading sessions.

S3 S2 S1 Pivot R1 R2 R3
USDINR 64.99 65.20 65.25 65.41 64.46 65.62 65.83
JPYINR 57.63 57.84 57.97 58.05 58.18 58.28 58.47
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Technical View: Technical View:

In a daily chart, the price has formed a rounding top
and fallen towards it symmetrical triangle breakout
point.

In a daily chart, the price has given breakdown of its
rising channel pattern, so the pattern suggests, reversal
of the upwards movement in the days to come.

Moreover, price has fallen below its 21 EMA indicates
bullish movement in the price.

Moreover, price has fallen below its 21 EMA indicates
bullish movement in the price.

In addition, momentum indicator RSI has shown nega-
tive crossover on the daily charts and falling.

In addition, momentum indicator RSI has shown nega-
tive crossover on the daily charts and falling.

For now, we expect prices should move lower
towards 84 levels in the coming trading sessions. For now, we can expect prices should move lower

towards the 73.50 levels in the coming trading session.

Pivot levels for the Day

S3 S2 S1 Pivot R1 R2 R3
EURINR 75.98 76.34 76.54 76.70 76.90 77.06 77.42
GBPINR 84.95 85.40 85.74 85.85 86.19 86.30 86.75
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