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Highlights:
The dollar traded higher against a basket of major currencies on _
Tuesday, buoyed by an uptick in expectations that the Federal Reserve ! ' 0
is poised to increase its benchmark rate in June. I'aSt Prev C|. Pﬂce Chng P”Ce ChngA

The dollar is on track for a two-day win streak as investors’ DOllarlndex 99-38 99-14 0-24 0-24
expectations for a June rate hike soared to the highest level on Tues- USD/lNR(SpOt) 64.66 64.42 0'24 037

day amid slew of comments from Federal Reserve officials.

Investors mulled over hawkish comments from Kansas City Fed USD/'NR(NSEMaY) 64'81 64'47 0'34 0'52
President Esther George on Tuesday. George said that the U.S. central EUR/'NR(SPOt) 70.48 70,30 0.18 0-26

bank should keep gradually raising short-term interest rates despite

the recent slowdown in GDP and car sales. EUR/|NR(NseMay) 1073 {7066 007 0.10
Investors looked ahead to comments from Fed officials’ Eric S. GBP/'NR(SPOt) 83'61 83'36 0.25 030

Rosengren and Robert Kaplan, as both are expected to make a public

appearance later today. GBP/INR (N May)| 8385 | 8360 | 05 | 030
PYINR(NseMay) | 5708 | 5738 | (030) | (053

The number of job openings in the U.S. avoided an expected drop in March, remaining in territory consistent with an
improving labor market as employers actively seek workers, official data showed on Thursday.

In the release of the monthly Job Openings and Labor Turnover Survey (JOLTS), the U.S. Labor Department said that the
number of job openings, excluding the farming industry, settled at 5.743 million in March from 5.682 million a month earlier,

which was revised from the original reading of 5.743 million.

The report has garnered more attention despite the lag on the data, as Federal Reserve chair Janet Yellen has cited the survey
when assessing the state of the labor market.

Following the report, EUR/USD was trading at 1.0896 from around 1.0894 ahead of the release of the data, GBP/
USD exchanged hands at 1.2929 compared to 1.2930 previously, while USD/JPY was at 114.03 from 113.97 earlier.

The characterization of the dollar’s weakness is primarily due to the strength of the euro and sterling.

Since the end of March, the chart of the Bank of England’s trade-weighted index (TWI) shows a peak of 105.20 on April,
subsequently falling back to 103.90 within eight days.

The dollar TWI is currently at 104.90 after averaging 102.20 last year. Through April of this year it has averaged almost 104.60.

The pound has been boosted by Prime Minister Theresa May calling a snap general election on the view that with a stronger
mandate she can negotiate a better Brexit deal for Britain.

Since the end of March, the gross short sterling position has fallen by 3,500 contracts to 135,000, while gross longs have grown
by almost 20,000 contracts to 54,300.The euro has been underpinned by a growing consensus that the European Central Bank
is set to adjust its forward guidance.
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https://www.investing.com/news/economy-news/fed's-george-says-balance-sheet-should-be-trimmed-this-year-481835
https://www.investing.com/economic-calendar/fomc-member-rosengren-speaks-839
https://www.investing.com/economic-calendar/fomc-member-kaplan-speaks-1662
https://www.investing.com/currencies/eur-usd
https://www.investing.com/currencies/gbp-usd
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Technical View:

On a weekly chart, the pair has formed Hammer candle
stick pattern which is bullish reversal pattern and the
price has taken the support of its horizontal trend line at
64.20 levels.

Moreover, prices have been trading above its 15 HSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has remained in oversold
zone at 26 levels, which suggest the possibilities of
bounce back in the prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum can be seen in the prices on the hourly
chart.

So for trading perspective, one can buy USDINR in the
range of 64.66 with SL of 64.46 for the target of 65.10
levels.

JPL Curney (

Technical View:

On a daily chart, the price has been trading in Horizontal
channel pattern and price has taken the support of its
lower band of the pattern at 57.30 levels.

Moreover, prices have been trading above its 10 HSMA
which gives the sign of bullishness in the prices.

On a daily chart momentum indicator, RSI has taken the
support of its horizontal trend line at 39 levels which in-
dicate pull back in the prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum in the prices on a daily chart.

So for trading perspective, one can buy JPYINR in the
range of 56.95 with SL of 56.70 for the target of 57.40
levels.

Pivot levels for the Da
S3 Y S1 Pivot R1 R2 R3

USDINR 63.70 64.19 64.50

64.68 64.99 65.17 65.66

JPYINR 56.63 56.84 56.94

57.05 57.15 57.26 57.47
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Technical View:

On a daily chart, the price has been trading at falling
channel pattern from past few months and price has
taken the support of its lower band of the pattern at
80.60 levels.

Moreover, prices have been trading above its 50 DSMA,
which suggest short term trend looks up.

Moreover, momentum indicator MACD has given
positive crossover on a daily chart, which gives the sign
of bullishness in the prices.

A momentum indicator RSl has remained above 50
levels on a daily chart.

For now, we expect prices should move higher
towards 84.40 levels in the coming trading sessions.

EURINR

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
taken the support of its lower band of the channel
pattern at 68 levels.

The pair has taken the support of its horizontal trend
line at 68.30 levels on the hourly chart.

The pair has been trading above its 50 DSMA on the

hourly chart, which suggests further positive
momentum can be seen in the prices.
On a daily chart momentum oscillator, RSl has

remained above 50 levels, which suggests the

possibilities of bounce back in the prices.

A momentum indicator MACD has shown positive
crossover on the hourly chart.

For now, we can expect prices should move higher
towards 71.40 levels in the coming trading session.

Pivot levels for the Da
S3 S2 S1 Pivot R1 R2 R3

GBPINR 83.34 83.57 83.70

83.80 83.93 84.03 84.26

EURINR 70.37 70.54 70.64

70.71 70.81 70.88 71.05
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Economic Indicators

Date Time Data Prior Expected Impact

10.05.17 10:30 AM Leading Indicators 104.8% 105.5% Actual > Forecast = Good for
currency; JPYINR

10.05.17 05:30 PM ECB President Draghi Speaks More hawkish than expected =
Good for currency; EURINR

10.05.17 08:00 AM Crude Oil Inventories -0.9M -2.0M
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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