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Highlights:

The dollar held onto gains against other major currencies on Friday,

 Market Highlights.

in the information given in former FBI director James Comey’s testi- Close | PrevCls, | Price Chg Price Chg%

hovering at a one-and-a-half week high as markets had largely priced

mony and as global geopolitical worries continued to subside.

Dollerindex | 974 | %92 [ 048 | 050

Comey accused President Donald Trump of firing him to try to under-
mine his investigation into possible collusion by the Trump campaign USD/|NR(Sp0t) 6431 | 6427 0,04 0,06
team with Russia's alleged efforts to influence the 2016 presidential

election. USD/INR (Nse June){ 644 | 6439 | 001 | 002

Meanwhile, the euro remained vulnerable after the European Central EUR/|NR(Sp0t) 71.79 72.05 0.26 0.36
Bank on Thursday cut its forecast for inflation this year to 1.5%, down

R EUR/INR Nse June]| 7206 | 7244 | 038 | %

GBP/USD was down 1.68% at a two-month low of 1.2738 after U.K. GBP/INR(SpOt) 81'93 83'26 1'33 1'60

Prime Minister Theresa May said she will not be resigning and that she GBP/'NR(NSEJUHG) Ny 8343 Ll 13
will seek permission from the Queen to form a new government on

Fricay. IPY/INR (Nse June) | 84 | 5836 | 036 | 027

The announcement came after May's Conservative Party lost its parliamentary majority in Thursday’s general election, poten-
tially disrupting Brexit negotiations.

May faced calls to leave the government on Friday after the election left no single party with a clear claim to power just 10
days ahead of the start of Brexit negotiations.

Earlier Friday, the U.K. Office for National Statistics said manufacturing production increased by 0.2% in April, disappointing
expectations for a gain of 0.9%. Year-on-year, manufacturing production was flat in April.

Wall Street futures pointed to a flat to higher open on Friday as markets moved past the prior day’s risk events.

U.K. Prime Minister Theresa May’s plan to achieve a “strong and stable” government backfired as the Conservative Party lost
its majority in the results of the general elections announced on Friday.

With 649 of 650 seats declared, the Conservatives had won 318 seats. Though the biggest single winner, they failed to reach
the 326-mark they would need to command a parliamentary majority. Labour had won 261 seats.

But the impact appeared to be limited to the British pound, which in turned helped the FTSE 100 lead European markets high-
er on Friday. Exporters in the U.K. benchmark benefit from a weaker sterling when profits in other currencies are brought
home.

The European Central Bank (ECB) left policy unchanged on Thursday, in line with market expectations, though the euro was
under pressure as ECB president Mario Draghi admitted that the euro area monetary authority had yet to discuss tapering
plans.

Oil edged higher on Friday, but was still on track for weekly losses of around 4% as market players continued to worry over the
fact that increasing production from both the U.S. and Nigeria could derail OPEC’s efforts to curb the global supply glut.
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Technical View:

On a weekly chart, the pair has been trading in its
horizontal channel pattern formation from past few
weeks and taken the support of its lower band of the
channel at 64 levels.

On a weekly chart, the pair has formed hammer candle
stick pattern, which is bullish reversal candle stick
pattern.

Moreover, prices have been trading above its 21 DSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has taken of its horizontal
trend line at 30 levels, which suggest the possibilities of
upside momentum in the prices.

So for trading perspective, one can buy USDINR in the

range of 64.30 with SL of 64.10 for the target of 64.70
levels.

Pivot levels for the Day

Technical View:

On a daily chart, the price has been trading in its falling
channel pattern formation and price has taken the
support of its lower band of channel at 56.40 levels.

Moreover, prices have been trading above its 50 DSMA
which gives the sign of bullishness in the prices.

On a daily chart momentum indicator, RSI has remained
above 40 levels which indicates upside movement in the
prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum in the prices on a daily chart.

So for trading perspective, one can buy JPYINR in the
range of 58.30 with SL of 58.10 for the target of 58.80
levels.

S3 S2 s1 Pivot R1 R2 R3
USDINR 64.22 64.39 64.50 64.56 64.67 64.73 64.9
JPYINR 57.78 58.33 58.69 58.88 59.24 59.43 59.98
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GBPINR

Technical View:

On a weekly chart, the price has been trading in falling
wedge formation and price has faced resistance of its
upper band of wedge pattern at 84.60 levels.

The pair has faced resistance of its horizontal trend
line at 84.50 levels on a daily chart.

Moreover, prices have been trading below its 21 DSMA,
which suggest short term trend looks weak.

Moreover, momentum indicator MACD has given
negative crossover on a daily chart, which gives the sign
of bearishness in the prices.

A momentum indicator RSI has remained below 60
levels on a daily chart, which support our bearish view

on the pair.

For now, we expect prices should move lower
towards 81.60 levels in the coming trading sessions.

Pivot levels for the Day
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EURINR

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
taken the support of its lower band of the channel
pattern at 69 levels.

The pair has given breakout of its horizontal trend line
at 70.60 levels on the daily chart.

The pair has been trading above its 50 DSMA on a

daily chart, which suggests further positive
momentum can be seen in the prices.
On a daily chart momentum oscillator, RSl has

remained above 60 levels, which suggests the
possibilities of further upside momentum in the prices.

A momentum indicator MACD has shown positive
crossover on the hourly chart.

For now, we can expect prices should move higher
towards 72.80 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 72.37 72.55 72.63 72.73 72.81 72.91 73.09
GBPINR 82.89 83.17 83.30 83.45 83.58 83.73 84.01
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Economic Indicators

Date Time Data Prior Expected Impact
12.06.17 02:00 PM CPl yly 2.7% Actual < Forecast = Good for
currency; GBPINR

12.06.17 02:00 PM HPI yly 4.1% Actual < Forecast = Good for
currency; GBPINR

12.06.17 06:00 PM PPl m/m 0.5% Actual < Forecast = Good for
currency; USDINR
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Disclaimer

This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.
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