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HighLights:
The dollar edged higher on Monday, after posting its biggest week- . Markef HIgh'IghtS
ly drop in two months, as a revival in interest in riskier assets : X .
prompted some investors to cut short bets against the greenback Close | PrevCls. | Price Chg Price Cth’
before U.S. inflation data this week. Doller Index 01.55 0113 04 046

The euro briefly dipped below the $1.20 level on Monday after Eu- USD/|NR(Sp0t) 6391 B8 0.09 014
ropean Central Bank Executive Board member Benoit Coeure : ' : :

warned that a persistent exchange rate shock could drag down in- USD/|NR(NSE Sep) 64,03 639 0.13 0.20
flation in the euro area.

. : _ EUR/INR(Spot) | 767 | 7695 | 0.5 | -032
The dollar held onto modest gains against other majors on Mon-

day, as the greenback began to recover from sharp losses posted EUR/|NR(NSG Sep) 7691 | 77.09 .18 123
the previous week amid concerns over the impact of a second in- GBP/|NR(Sp0t) 459 | 8435 04 028

coming hurricane and sustained tensions with North Korea.

GBP/INR(Nse Sep) | 8462 | 8438 | 024 [ 028
Egypt's key inflation indicators dropped in August from the multi- / ( p)
decade highs they reached in July, when energy prices were raised jPY/|NR(N5e Sep) 5003 [ 5949 | -0.46 071
as part of International Monetary Fund-backed reforms.

The Australian and New Zealand dollars slipped iower against its U.S. counterpart on Monday, as the greenback began to
recover from the previous session's sharp losses and as markets continued to focus on the impact of natural disasters in
the U.S.

The dollar held gains in Asia on Monday as the impact of Hurricane Irma appears to be less than originally expected
though still devastating to infrastructure and initial economic impact with Goldman Sachs (NYSE:GS) shaving 1% off its
Q3 GDP view, while data out of Japan provided solid monthly figures for machinery orders.

China's producer price inflation accelerated more than expected to a four-month high in August, fueled by strong gains in
raw materials prices and pointing to strong, sustained growth for both factory profits and the economy.

U.S. wholesale inventories rose 0.6 percent in July as stocks for a variety of goods, including autos, posted gains. The
Commerce Department said on Friday that wholesale inventories rose 0.6 percent, matching the rise in each of the previ-
ous two months. The department last month reported that wholesale inventories rose 0.4 percent in July.

The Canadian economy added more jobs than expected in August, sending the unemployment rate to its lowest since the
financial crisis, but part-time hiring accounted for all of the gains.

China's central bank issued a statement on Monday on the implementation of U.N. Security council resolutions without
specifying which resolutions or the affected parties. The People's Bank of China said that Chinese financial agencies and
specific non-financial institutions are required to record the related individuals and entities in their system and conduct
retrospective investigation once they receive the ruling from the country's foreign ministry.
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Technical View:

On a daily chart, USDINR has given a breakout of the
falling channel and moved into the rising channel.
Therefore, the trend is expected to change from the
downwards to upward.

Moreover, prices have been trading below its 21 EMA
which indicates bearish movement in the price.

In addition, momentum indicator MACD has shown

positive crossover on the daily charts which suggests
near term upside momentum in the prices.

For now, we expect prices should move higher to-
wards 65.00 levels in the coming trading sessions.

Pivot levels for the Day

JPYINR

Technical View:

On a daily chart, JPYINR has given a breakout of the fall-
ing channel and moved into the rising channel. There-
fore, the trend is expected to change from the down-
wards to upward.

Moreover, prices have moved above its 21 EMA
which is a bullish momentum in the prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum in the price.

For now, we expect prices should move higher
towards 60.00 levels in the coming trading sessions.

S3 S2 s1 Pivot R1 R2 R3
USDINR 63.80 63.90 63.97 64 64.07 64.1 64.2
JPYINR 58.28 58.70 58.87 59.12 59.29 59.54 59.96
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Technical View:

On a daily chart, the price is trading within a rising chan-
nel pattern. The pattern suggests, continuation of its
upwards movement in the days to come.

In addition, it has found support at the lower band of
the channel pattern.

Moreover, prices have been trading below its 21 EMA
which indicates bearish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests

near term upside momentum in the prices.

For now, we expect prices should move higher
towards 85.00 levels in the coming trading sessions.

Pivot levels for the Day
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Technical View:

On a daily chart, the price has found support of its ris-
ing channel pattern. The pattern suggests, continuation
of its upwards movement in the days to come.

Moreover, prices have been trading below its 21 EMA
which indicates bearish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices.

For now, we can expect prices should move higher
towards the 78.00 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.53 76.72 76.81 76.91 77 77.1 77.29
GBPINR 83.70 84.11 84.36 84.52 84.77 84.93 85.34
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Economic Indicators

Date Time Data Prior Expected Impact

12.09.2017 2:00 PM CPly/y 2.6% 2.8% 'Actual’ greater than 'Forecast' is
good for currency; GBPINR

12.09.2017 2:00 PM PPI Input m/m 0.0% 1.2% 'Actual’ greater than 'Forecast' is
good for currency; GBPINR

12.09.2017 2:00 PM RPly/y 3.6% 3.7% 'Actual’ greater than 'Forecast' is
good for currency; GBPINR

12.09.2017 6:00 PM JOLTS Job Openings 6.16M 5.96M 'Actual’ greater than 'Forecast' is
good for currency; USDINR
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Disclaimer

This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

FPOTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
/nstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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