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The dollar fell to two-week lows against other major currencies on
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Thursday, amid fresh uncertainty over a potential U.S. rate hike before
the end of the year and as investors eyed a bach of U.S. economic re- DO"E”HdEX 92.91 93 -0.09 010
ports due later in the day.
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The minutes of the Federal Reserve's September policy meeting re-

leased on Wednesday showed that several policymakers believe addi- USD/|NR(NSE OCt) 65, 65.29 0.09 0.4
tional tightening will depend on upcoming inflation data.

The dollar fell in Asia on Thursday as minutes from the Fed showed EUR/lNR(SPOt) n8 | na 006 008
some uncertainty still about a December rate hike among some FOMC EUR/|NR(Nse Oct) 7139 | 7726 013 017

members, though the overall view was still intact for the increase.
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Federal Reserve policymakers had a prolonged debate about the pros-
pects of a pickup in inflation and slowing the path of future interest GBP/|NR(NS€ OCt) 8.10 86.12 14 049

rate rises if it did not, according to the minutes of the U.S. central
bank's last policy meeting on Sept. 19-20 released on Wednesday. JPY/INR(NSE OCt) BU | BB 005 003

Euro zone industrial output rose by far more than expected and at its highest rate in nine months in August as production of
capital goods, such as machinery, rose sharply, boding well for economic growth in the second half of the year.

Nearly three quarters of small businesses have not changed their plans because of last year's Brexit vote, though most expect
it to weaken sales over the coming year, a survey showed on Thursday.

Finance minister Philip Hammond told lawmakers on Wednesday that uncertainty about the shape of Britain's future deal with
the EU was harming investment and consumer confidence.

Japanese wholesale prices rose in September at the fastest annual pace in almost nine years due to rising prices for gasoline,
metals, and agricultural products, but the gains won't necessarily boost the country's notoriously weak inflation.

Most Federal Reserve policymakers supported the notion that a gradual approach to increasing interest rates will be war-
ranted, according to the minutes of the Fed's last policy meeting on September 19-20 released on Wednesday.

The dollar and treasury yields dipped lower as market participants interpreted the Fed minutes as somewhat dovish amid signs
that Fed members are growing increasingly concerned over the slowdown inflation.

Britain's Brexit-bound economy remains stuck in a low gear but is probably not weak enough to dissuade the Bank of England
from raising interest rates next month, economic data showed.

German trade activity picked up in August as exports outpaced imports, widening the surplus and adding to evidence that
Europe's biggest economy performed strongly in the third quarter.
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https://www.investing.com/economic-calendar/fomc-meeting-minutes-108
https://www.investing.com/news/economy-news/fed-split-on-inflation-intensified-at-september-policy-meeting-minutes-540171
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Technical View:

On the daily chart, USDINR has given rising trend Iine:
breakout and traded below the DOIJI candle, which has:
formed in the previous trading sessions, which suggest!
further weakness in the pair for the upcoming day.
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Moreover, MACD has shown negative cross over in the|
prices. Furthermore, price has moved below 200 SMA,
which suggest near term down movement in the prices.
|
1
In addition, momentum indicator RSI has shown negative |
baseness in the price as it has traded near its overbought |
zone, which suggest prices have been exhausted & ready:
to take a correction for short term.

prices should move lower towards 64.90 levels in the
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On the basis of above technical structure, we expect !
1
1
coming trading sessions. !
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Pivot levels for the Day
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JPYINR

Technical View:

In a daily chart, JPYINR is trading below the rising chan-
nel from last couple of the week, which indicate further
weakness in the prices for few days.

Moreover, price has failed to sustain above the 200 SMA
which indicates the near term momentum to remain
weak for the pair.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price.

For now, we expect prices should move down
towards 57.95 levels in the coming trading sessions.

S3 S2 S1 Pivot R1 R2 R3
USDINR 64.87 65.05 65.13 65.23 65.31 65.41 65.59
JPYINR 57.79 57.95 58.04 58.11 58.20 58.27 58.43
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Technical View:

In a daily chart, the price has given a channel breakout
which suggests, strong upward move over the short to
medium term.

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests

near term upside momentum in the prices.

For now, we expect prices should move higher
towards 86.30 levels in the coming trading sessions.

Pivot levels for the Day
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Technical View:

In a daily chart, the price has formed channel pattern in
daily chart & given breakout of the above pattern, so
the pattern suggests, continuation of its upwards
movement in the upcoming day .

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts and prices traded
above “zero” line, which suggests near term upside mo-
mentum in the prices

For now, we can expect prices should move higher
towards the 77.80 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.86 77.14 76.99 77.42 77.55 77.70 77.98
GBPINR 84.20 85.10 85.40 86 86.30 86.90 87.80
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Economic Indicators

Date Time Data Prior Expected Impact

13.10.2017 06:00PM CPI m/m 0.4% 0.6% 'Actual’ greater than 'Forecast' is
good for currency; USDINR

13.10.2017 06:00PM Core CPI m/m 0.2% 0.2% 'Actual’ greater than 'Forecast' is
good for currency; USDINR

13.10.2017 06:00PM Core Retail Sales m/m 0.2% 0.9% 'Actual’ greater than 'Forecast' is
good for currency; USDINR

13.10.2017 06:00PM Retail Sales m/m -0.2% 1.7% 'Actual’ greater than 'Forecast' is
good for currency; USDINR

13.10.2017 07:30PM Prelim UoM Consumer Sentiment 95.1 95.1 'Actual’ greater than 'Forecast' is
good for currency; USDINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and veolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
/instrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.

SEBI Certified — Research Analyst Equities | Commodities | Currencies | Mutual Funds




		2017-10-13T08:44:03+0530
	Sachin Gupta




