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The dollar was weaker against the the yen in Asia on Wednesday Market nghllghts

and the kiwi got a bump from better than expected current ac- C|0$€ PI'EVC|S Price Chg Price Chg%
count figures as the Fed gets ready to detail its policy views and :
with investors awaiting the latest Bank of Japan policy review due Doller Index 9147 | 9181 034 {31

) UL USD/INR (Spot) | 6428 | 6399 | 029 | 045

The pound re-approached recent 15-month highs against the U.S.
dollar on Wednesday, boosted by strong UK retail sales data, while USD/lNR(NSE Sep) 6432 [ 64.08 0.4 037
caution ahead of the Federal Reserve's upcoming policy statement

FUR/INR (Spot) | 7738 | 668 | 05 | 065

The Swiss franc fell to its lowest level in over two years against the EUR/|NR(NSG SeP) ny | 168 04 052
euro on Tuesday, as relative calm over North Korea eased demand GBP/|NR(Spot) 802 | 494 2.08 205

for perceived safe-haven currencies.
GBP/INR (Nse Sep) | 87.05 | 809 | 206 | 242

maintained downward pressure on the greenback.

The Australian and New Zealand dollars moved higher against their
U.S. counterpart on Tuesday, as market participants were looking JPY/lNR(NSE SeP) 5.8 L 048 08
ahead to the Federal Reserve's policy meeting.

Foreign securities purchases by Canadians declined by C$1.83 biilion in July after an upwardly revised C$13.31 biliion in-
crease the previous month.

U.S. treasury yields jumped, underpinning a move higher in the greenback, as investors expect the central bank to an-
nounce that it will begin unwinding its $4.5 trillion bond portfolio and reaffirm its outlook that an additional rate hike this
year remains appropriate.

U.S. import prices recorded their biggest increase in seven months in August as the cost of petroleum surged and there
were also signs of a pickup in underlying imported inflation.

Import prices outside petroleum are rising as the dollar's rally fades. The dollar has weakened 8.3 percent against the
currencies of the United States' main trading partners this year.

The Bank of Japan is expected to keep monetary policy on hold at a meeting ending on Thursday as inflation remains
confusingly low despite data pointing to solid economic growth.

A pickup in shipments of cars, car parts, and semiconductor manufacturing equipment increased Japan's year-on-year
exports to the United States in August by 21.8 percent versus an 11.5 percent annual increase in the previous month.

Canada posted a budget deficit of C$17.8 billion ($14.5 billion) for the 2016-17 fiscal year, the Finance Department said
on Tuesday, slightly below the preliminary deficit of C$21.85 billion reported in May and well above the C$1.0 billion
deficit the year before.
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Technical View:
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On a daily chart, USDINR has given a breakout of the fall—i
ing channel and moved into the rising channel. There-:
fore, the trend is expected to change from the down-!
wards to upward. !
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Moreover, prices have been trading above its 21 EMA
which indicates bullish movement in the price.

positive crossover on the daily charts which suggests,
near term upside momentum in the prices. (Indicator |
has not mentioned in the charts)

For now, we expect prices should move higher to-
wards 65.20 levels in the coming trading sessions.

Pivot levels for the Day

JPYINR
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Technical View:

On a daily chart, JPYINR has given a breakout of the ris-
ing channel and sustained below. Therefore, the trend is
expected to change from the upward to downwards.

Moreover, prices have moved below its 21 EMA
which is a bearish momentum in the prices.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price. (Indicator has not mentioned in
charts)

For now, we expect prices should move down
towards 56.82 levels in the coming trading sessions.

S3 S2 s1 Pivot R1 R2 R3
USDINR 64.00 64.19 64.25 64.38 64.44 64.57 64.76
JPYINR 57.38 57.59 57.69 57.80 57.90 58.01 58.22
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GBPINR

EURINR

Technical View:

On a daily chart, the price is trading within a rising chan-
nel pattern. The pattern suggests, continuation of its
upwards movement in the days to come.

In addition, it has found support at the lower band of
the channel pattern.

Moreover, prices have been trading below its 21 EMA
which indicates bearish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices. (Indicator
has not mentioned in charts)

For now, we expect prices should move higher
towards 88.75.00 levels in the coming trading sessions.

Pivot levels for the Day

On a daily chart, the price has found support of its ris-
ing channel pattern. The pattern suggests, continuation
of its upwards movement in the days to come.

Moreover, prices have been trading below its 21 EMA
which indicates bearish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices. (Indicator
has not mentioned in charts)

For now, we can expect prices should move higher
towards the 78.20 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.79 77.04 77.13 77.29 77.38 77.54 77.79
GBPINR 85.85 86.54 86.84 87.23 87.53 87.92 88.61
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Economic Indicators

Data

Whole Sale m/m

Unemployment Claim

Philly Fed Manufacturing Index

ECB President Draghi Speaks

Prior Expected
-0.5% -0.7%
284K 302K

18.9 17.3
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Impact

'Actual’ greater than 'Forecast' is
good for currency; CADNR

'Actual’ less than 'Forecast' is good
for currency; USDNR

'Actual’ greater than 'Forecast' is
good for currency; USDNR
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Date: 2017.09.21 08:46:17 +05'30'

This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

FPOTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
/nstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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