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Highlights:

The dollar traded flat on Wednesday, as investors opted for caution,

Market Highlights
Patrick Harker, ahead of the release of the Fed’s minutes to its May Close | PrevCls, | Price Chg Price Chg%

despite hawkish comments from Philadelphia Federal Reserve head,

meeting.
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Philadelphia Fed, Patrick Harker on Tuesday, stoked expectations for a
June rate hike, after he reiterated his support for a total of 3 rate rises USD/|NR(Sp0t) 6483 6492 009 014
this year, but warned that the slower pace of inflation may deter the

Fed from adopting an aggressive rate hike policy. USD/|NR(NSE May) 6486 | 6491 0,05 0.0

Investors are expected to parse the Fed minutes to its May EUR/|NR(Sp0t) 12.06 N5 011 0.5
meeting later today, t uge whether recent nomic data and

gezepoligticzl G;evZIo‘_ﬂ;/me(;tsg ahagvee detiarer tiiaeU.S.eccoenc':ralcba:kaffom EUR/ |NR(NS€ MaY) 105 n% {31 {51
its previously stated commitment of a total of three rate hikes for GBP/|NR(Sp0t) 84,05 8414 -0.09 011

2017.
GBP/INR (Nse May)| 8435 | 8419 | -004 | -0.05
The Fed kept its benchmark rate unchanged in May, and its accompa-

nying statement highlighted that growth in economic activity had JPY/'NR(NSE M&Y) 5804 | 58.35 031 0.53
slowed in the first quarter while household spending rose "only mod-

The doilar suffered a blow against its Canadian counterpart, as USD/CAD fell to $1.3458, down 0.41%, after the Bank of Canada
kept interest rates unchanged and said recent economy data have been "encouraging".

EUR/GBP rose 0.19% to 0.8645 while EUR/USD traded flat at $1.1178, down 0.04%, as investors appeared to take profits in the
single currency, which has rallied nearly 7% year-to-date against the dollar, after Emmanuel’s Macron election victory in early
May, eased uncertainty surrounding the future of European Union.

GBP/USD fell to $1.2931, as investors continued to mull over recent polls over the weekend, showing the Labour Party had
narrowed the large lead that had been enjoyed by the Conservative Party.

European Central Bank (ECB) president Mario Draghi suggested on Wednesday that there would be no changes to monetary
policy in the euro are at the upcoming meeting on June 8.

“Our current assessment of the side effects suggest therefore that there is no reason to deviate from the indications we have
been consistently providing in the introductory statement to our press conferences,” Draghi said at the First Conference on
Financial Stability organized by the Bank of Spain and Centro de Estudios Monetarios y Financieros and attended by
Investing.com in Madrid on Wednesday.

The ECB left interest rates unchanged at its last meeting in April and maintained its promise to continue monthly asset pur-
chases of €60 billion ($67.2 billion) “until the end of December 2017, or beyond, if necessary”.

At that time, the ECB considered that the euro zone economy was becoming “increasing solid” and that downside risks had
“further diminished”, while underlying inflation pressures continued to “remain subdued”.
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https://www.investing.com/economic-calendar/fomc-meeting-minutes-108
https://www.investing.com/economic-calendar/boc-interest-rate-decision-166
https://www.investing.com/currencies/eur-gbp
https://www.investing.com/currencies/eur-usd
https://www.investing.com/currencies/gbp-usd
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Technical View:

On a weekly chart, the pair has been trading in its
horizontal channel pattern formation from past few
weeks and taken the support of its lower band of the
channel at 64 levels.

On a weekly chart, the pair has formed hammer candle
stick pattern, which is bullish reversal candle stick
pattern.

Moreover, prices have been trading above its 21 DSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has taken of its horizontal
trend line at 30 levels, which suggest the possibilities of
upside momentum in the prices.

So for trading perspective, one can buy USDINR in the

range of 64.78 with SL of 64.58 for the target of 65.15
levels.

Pivot levels for the Day

JPYINR

Technical View:

On a daily chart, the price has been trading in its falling
channel pattern formation and price has taken the
support of its lower band of channel at 56.40 levels.

Moreover, prices have been trading above its 50 DSMA
which gives the sign of bullishness in the prices.

On a daily chart momentum indicator, RSI has remained
above 40 levels which indicates upside movement in the
prices.

In addition, momentum indicator MACD has shown
positive crossover which suggests further upside
momentum in the prices on a daily chart.

So for trading perspective, one can buy JPYINR in the
range of 57.90 with SL of 57.60 for the target of 58.50
levels.

S3 S2 S1 Pivot R1 R2 R3
USDINR| 64.08 64.32 64.41 64.56 64.65 64.8 | 65.04
JPYINR| 56.11 56.37 56.50 56.63 56.76 56.89 | 57.15
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Technical View: Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
taken the support of its lower band of the channel
pattern at 69 levels.

On a daily chart, the price has given breakout of its
falling wedge pattern at 83.70 levels. The pair has given
breakout of its horizontal trend line at 83.90 levels on
a daily chart.

The pair has given breakout of its horizontal trend line
at 70.60 levels on the daily chart.

Moreover, prices have been trading above its 50 DSMA,
which suggest short term trend looks up.
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Moreover, momentum indicator MACD has given i The pair has been trading above its 50 DSMA on a
positive crossover and MACD has remained above its ! daily ~ chart, which  suggests further positive
signal line on a daily chart, which gives the sign of ! momentum can be seen in the prices.
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bullishness in the prices.
On a daily chart momentum oscillator, RSl has

remained above 60 levels, which suggests the
possibilities of further upside momentum in the prices.

A momentum indicator RSl has remained above 50
levels on a daily chart, which support our bullish view
on the stock.

A momentum indicator MACD has shown positive
For now, we expect prices should move higher ; crossover on the hourly chart.

towards 84.80 levels in the coming trading sessions.
For now, we can expect prices should move higher

towards 73.40 levels in the coming trading session.

Pivot levels for the Day

S3 S2 S1 Pivot R1 R2 R3
EURINR| 69.69 69.98 70.08 70.27 70.37 70.56 | 70.85
GBPINR| 82.03 82.70 82.96 83.37 83.63 84.04 | 84.71
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Economic Indicators

Date Time Data Prior Expected Impact

25.05.17 02:00 PM Second Estimate GDP q/q 0.3% 0.3% More hawkish than expected =
Good for currency; GBPINR

25.05.17 All Day OPEC Meetings

25.05.17 06:00 PM Unemployment Claims 232K 238K Actual < Forecast = Good for
currency; USDINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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