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HighLights:

The dollar held onto gains against other major currencies on Monday, Market HIgh'IghtS

as markets were still recovering from the weekend's elections in Ger- ClOSG PI'EVC'S. Price chg Price Chg%
many and New Zealand and as concerns over tensions between the

U.S. and North Korea seemed to subside. Doller Index N1 922 -0.06 0,07

The euro moved lower against the U.S. dollar on Monday, after the USD/|NR(Sp0t) 6491 6490 001 002
release of somewhat disappointing German data and as investors

were still digesting the weekend's elections in Germany. USD/lNR(NSE Sep) 0434 04.87 -0.03 -0,0

The dollar edged higher against other majors currencies on Monday, EUR/|NR(Sp0t) T4 75 0.16 o
as markets were recovering from the weekend's elections in Germany : : : :

and New Zealand, while concerns over tensions between the U.S. and EUR/|NR(N$e Sep) 71.15 77,]3 0,02 0,03
North Korea seemed to subside.

GBP/INR (Spot] | 8742 | &1 | 019 | 22
The euro dropped in early Asia on Monday as German Chancellor An-

gela Merkel faces a tough job of forging a new coalition that could see GBP/|NR(NS€ Sep) 8739 8745 -0.06 007

her lead a minority governement as the far-right AfD party won a sur- JPY/lNR(NSE Sep) 57,66 57,69 0.3 0,05
prise gain in votes and enters parliament for the first time. ' . ' '

German business confidence deteriorated unexpectedly in the weeks before Sunday's federal election, a survey showed on
Monday, suggesting that a consumption-led upswing in Europe's largest economy could lose momentum in coming months.
The Munich-based Ifo economic institute said its business climate index, based on a monthly survey of some 7,000 firms,
edged down to 115.2 from 115.9 in August. The reading compared with a Reuters consensus forecast for a value of 116.0.

German business confidence edged a tad lower in September, but remained close to the highest level on record, suggesting
momentum in the euro zone's biggest economy remains strong. The Ifo German research institute said its Business Climate
Index dipped to a seasonally adjusted 115.2 this month from a reading of 115.7 in August, missing forecasts for 116.0.

Hopes for higher wage growth across Britain are receding, apart from in a few sectors of the labor market that suffer from
acute skill shortages, according to a report published on Monday by recruitment company Hays.

The People's Bank of China set the yuan mid-point at 6.5945 against the dollar on Monday, compared to the previous close of
6.5890, a three-week low. The China Foreign Exchange Trade System sets the weighted average of prices given by market mak-
ers. The highest and lowest offers are excluded from the calculation. The central bank allows the dollar/yuan rate to move no
more than 2% above or below the central parity rate.

European Union states decided on Monday to close disciplinary procedures against Greece over its excessive deficit after im-
provements in Greece's fiscal position, confirming the country's recovery is on the right track. The move, although largely sym-
bolic, sends a new signal that Greece's public finances are again under control, facilitating the country's plans to tap markets
after a successful issue of bonds in July which ended a three-year exile.
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https://www.investing.com/economic-calendar/german-ifo-business-climate-index-132
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Technical View:

In a daily chart, USDINR has given a breakout of the fall-
ing channel and traded in a positive manner. So, the
trend is expected to change from the downwards to up-
ward.

Moreover, price has moved above 50 SMA as well as 100
SMA and may move towards 200 SMA over the short
term.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests

near term upside momentum in the prices.

For now, we expect prices should move higher to-
wards 65.60 levels in the coming trading sessions.

Pivot levels for the Day
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Technical View:

In a daily chart, JPYINR has failed to capitalize the upside
breakout which attracted the selling pressure in the pair.

Moreover, price has failed to sustain above the 200 SMA
which indicates the near term momentum to remain
weak for the pair.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price.

For now, we expect prices should move down
towards 56.50 levels in the coming trading sessions.

S3 S2 s1 Pivot R1 R2 R3
USDINR 64.14 64.59 64.87 65.04 65.32 65.49 65.94
JPYINR 57.05 57.52 57.83 57.99 58.30 58.46 58.93
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Technical View:

On a daily chart, the price has given a symmetrical trian-
gle breakout which suggests, strong upward move over
the short to medium term.

In addition, a breakaway gap in the daily chart confirms
the continuation of the upward trend going forward.

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests

near term upside momentum in the prices.

For now, we expect prices should move higher
towards 89 levels in the coming trading sessions.

Pivot levels for the Day

EURINR
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Technical View:

On a daily chart, the price has found support at the low-
er band of the rising channel pattern. The pattern sug-
gests, continuation of its upwards movement in the
days to come.

Moreover, prices have been trading above its 21 EMA
which indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices

For now, we can expect prices should move higher
towards the 79 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.90 77.13 77.26 77.36 77.50 77.59 77.82
GBPINR 86.93 87.39 87.63 87.85 88.09 88.31 88.77
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26.09.2017

26.09.2017

26.09.2017

26.09.2017

Time

07:30 PM

07:30 PM

08:00 PM

10:15 PM

Economic Indicators

Data Prior Expected Impact

ECB President Draghi Speaks 122.90 119.60 'Actual’ greater than 'Forecast' is
good for currency; USDINR

New Home Sales 571K 591K 'Actual’ greater than 'Forecast' is
good for currency; USDINR

FOMC Member Brainard Speaks More hawkish than expected is
good for currency; USDINR

Fed Chair Yellen Speaks More hawkish than expected is
good for currency; USDINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

FPOTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
/nstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.

SEBI Certified — Research Analyst Equities | Commodities | Currencies | Mutual Funds




		2017-09-26T08:48:57+0530
	Kkunal Parar




