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U.S. new home sales increased more than expected, beating ' T

expectations and bolstering optimism over the state of the real estate Market nghhghts

market, official data showed on Friday. ClOSG PI'EV C|S. Price Chg Price Chg%
In a report, the U.S. Commerce Department said new home sales rose DoIIerIndex TN 0759 0,35 -0.36
by 2.9% to a seasonally adjusted 610,000 units in June from the prior

month’s revised reading of 593,000 (initially 569,000). USD/|NR(Sp0t) 6453 64.58 0.05 0.08

After the report, EUR/USD was trading at 1.1188 from around 1.1186
ahead of the release of the data, GBP/USD was at 1.2718 from 1.2714 USD/|NR(NSEJUHE) 64.53 bA.61 008 012

earlier, while USD/JPY traded at 111.28 compared to 111.20 before
the release.

FURINR(Spot) | 723 | 7205 | 05 | 03

The US dollar index, which tracks the greenback against a basket of six EUR/|NR(NSEJUHG) 108 | 11 108 Al
major rivals, was at 97.03, compared to 97.04 ahead of the report. GBP/|NR(SpOt) 8212 8189 023 028

Analysts had expected a 5.4% increase from the previous month’s ini- GBP/lNR(Nse]une) 822 | 8187 033 040

tial reading to a total of 597,000 units in June.
JPY/INR Nse June) | 5803 | 5805 | -002 | 03

The dollar remained broadly lower against the other major currencies in quiet trade on Friday, as investors remained cautious
following the previous session’s disappointing U.S. data and as markets focused on developments in Europe.

Research group Markit earlier reported that its German flash manufacturing purchasing managers’ index slipped to 59.3 in
June from 59.5 the previous month, compared to expectations for a decline to 59.0.

Markit also said its French flash manufacturing PMI rose to 55.0 this month from 53.8 in April, beating expectations for a rise
to 54.0. The French services PMI slipped to 55.3 from 56.9 however.

For the entire euro zone, the composite PMI, which includes manufacturing and service sector activity, declined to 55.7 in May
from 56.8 the previous month, disappointing expectations for a downtick to only 56.2.

Meanwhile, the dollar remained under pressure following a report on Thursday by the U.S. Department of Labor showing
that initial jobless claims in the week ending June 17 increased by 3,000 to 241,000 from the previous week’s total of 238,000.

GBP/USD gained 0.34% to trade at 1.2725 after British Prime Minister Theresa May on Thursday laid out what she called a "fair
deal" for EU citizens living in the U.K., saying that she did not want to split up families or for people to have to leave due to
Brexit.

The U.S. dollar index, which measures the greenback’s strength against a trade-weighted basket of six major currencies, was
down 0.17% at 97.08, just off a one-week low of 96.95 hit overnight.
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USDINR

Technical View:

On a weekly chart, the pair has been trading in its
horizontal channel pattern formation from past few
weeks and taken the support of its lower band of the
channel at 64 levels.

On a weekly chart, the pair has formed hammer candle
stick pattern, which is bullish reversal candle stick
pattern.

Moreover, prices have been trading above its 21 DSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has taken of its horizontal
trend line at 30 levels, which suggest the possibilities of
upside momentum in the prices.

So for trading perspective, one can buy USDINR in the

range of 64.45 with SL of 64.20 for the target of 65.10
levels.

Pivot levels for the Day

JPYINR

17-Jun-2017 1146127

Technical View:

On a daily chart, the price has been trading in its falling
channel pattern formation and price has faced the
resistance of its upper band of channel at 58.20 levels.

Moreover, prices have been trading below its 50 DSMA
which gives the sign of bearishness in the prices.

On a daily chart momentum indicator, RSI has remained
below 60 levels which indicates downside movement in
the prices.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the prices on a daily chart.

So for trading perspective, one can sell JPYINR in the
range of 58.20 with SL of 58.40 for the target of 57.60
levels.

S3 S2 S1 Pivot R1 R2 R3
USDINR 64.19 64.36 64.44 64.53 64.61 64.7 64.87
JPYINR 57.72 57.86 57.95 58.00 58.09 58.14 58.28
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EURINR

Technical View:

On a daily chart, the price has been trading in falling
wedge formation and price has faced resistance of its
upper band of wedge pattern at 84.60 levels.

The pair has faced resistance of its horizontal trend
line at 84.50 levels on a daily chart.

Moreover, prices have been trading below its 50 DSMA,
which suggest short term trend looks weak.

Moreover, momentum indicator MACD has given
negative crossover on a daily chart, which gives the sign
of bearishness in the prices.

A momentum indicator RSI has remained below 60
levels on a daily chart, which support our bearish view

on the pair.

For now, we expect prices should move lower
towards 81.20 levels in the coming trading sessions.

Pivot levels for the Day

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
faced the resistance near its upper band of the channel
pattern at 73.50 levels.

The pair has given breakout of its horizontal trend line
at 74 levels on the daily chart.

The pair has been trading below its 50 DSMA on a
daily chart, which suggests further downside
momentum can be seen in the prices.

On a daily chart momentum oscillator, RSl has
remained below 60 levels, which suggests the
possibilities of further downside momentum in the

prices.

A momentum indicator MACD has shown negative
crossover on a daily chart.

For now, we can expect prices should move lower
towards 71.30 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 71.74 71.91 72.00 72.08 72.17 72.25 72.42
GBPINR 81.58 81.85 82.03 82.12 82.30 82.39 82.66
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Economic Indicators

Date Time Data Prior Expected Impact
27.06.17 12:15 PM French Prelim CPl m/m 0.0% Actual > Forecast = Good for
currency; EURINR

27.06.17 07:30 PM CB Consumer Confidence 117.9 Actual > Forecast = Good for
currency; USDINR

27.06.17 07:30 PM Richmond Manufacturing Index 1 Actual > Forecast = Good for
currency; USDINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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