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The dollar was hovering near three-week highs against other major Market nghllghts

currencies on Tuesday, amid fresh geopolitical tensions between ClOSG PI‘EVC'S Price Chg Price Chg%
the U.S. and North Korea and despite mixed messages by Federal '

Reserve officials. Doller Index 9% 9257 043 046

The yen remained supported on Tuesday amid heightened tensions USD/lNR(Spot) 6544 | 6510 034 0.52
on the Korean Peninsula, and as investors awaited fresh indications

on the direction of U.S. monetary policy. USD/|NR(NS€ Sep) 6546 | 04.84 0.62 0.9
The New Zealan.d dollar move(-:l lower against its U.S. counterpart EUR/lNR(Spot) 76| 71.8 0.12 -0.16
vz of downbent New 7eaiand busness contsence dats an | ENMRee)| 7 | 75 | om | o
amid fresh geopolitical concerns. GBP/|NR(Sp0t) 8788 | 87.80 0,08 0,09

The yen stood tall on Tuesday after tensions on the Korean penin- GBP/|NR(N5e Sep) 8192 | 8739 0.53 0.61
sula flared-up anew amid an escalating war of words between

North Korea and the United States, while the euro struggled near a JPY/|NR(NSE SeP) 3.5 51,66 0.8 149
four-week low versus the dollar.

The U.S. apartment vacancy rate increased marginally in the third quarter from the second, according to a report
from Reis Inc. The vacancy rates increased in 50 of 79 metros as many saw high construction that exceeded demand, the
real estate research firm said.

U.S. companies' borrowing to spend on capital investment rose 1.3 percent in August from a year earlier, the Equipment
Leasing and Finance Association (ELFA) said.

U.S. Commerce Secretary Wilbur Ross said China needed to "guarantee fair and reciprocal treatment for U.S. firms" as
he tried to strike an upbeat tone on a visit to Beijing amid trade tensions between the two countries.

When the global financial crisis erupted in 2008, some expat French bankers who lost their jobs in London returned
home to collect unemployment benefits of more than 7,000 euros ($8,000) a month.

Developing Asia is on track to grow faster this year and next, the Asian Development Bank said on Tuesday, buoyed by a
pick-up in world trade and China's expansion, but it flagged risks from tightening U.S. monetary policy. Developing Asia is
expected to grow by 5.9 and 5.8 percent in 2017 and 2018, respectively, the Manila-based lender said.

Japanese Finance Minister Taro Aso said on Tuesday that the government would need to craft a new time frame for
achieving its budget-balancing goal, currently set at fiscal 2020/21.

The Asian Development Bank raised its outlook for China's economic growth this year on the back of strong domestic
consumption, an export recovery and solid growth in services.
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Technical View: :
|
In a daily chart, USDINR has given a breakout of the fall—i
ing channel and moved up strongly. So, the trend is ex-!
pected to remain upward. !

I

1
Moreover, price has moved above 50 SMA as well as 100
SMA; however, proximity to 200 SMA is expected to pro-,
duce resistance.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices.

For now, we expect prices should move higher to-
wards 65.60 levels in the coming trading sessions.

Pivot levels for the Day

JPYINR
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Technical View:

In a daily chart, JPYINR has failed to capitalize the upside
breakout which attracted the selling pressure in the pair.

Moreover, price has failed to sustain above the 200 SMA
which indicates the near term momentum to remain
weak for the pair.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price.

For now, we expect prices should move down
towards 56.50 levels in the coming trading sessions.

S3 S2 S1 Pivot R1 R2 R3
USDINR 64.73 65.04 65.23 65.35 65.54 65.66 65.97
JPYINR 58.04 58.27 58.40 58.50 58.63 58.73 58.96
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EURINR

Technical View:

In a daily chart, the price has given a wedge breakout
which suggests, strong upward move over the short to
medium term. However, price may find resistance
around the earlier trading range high (pegged around
89.20).

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests

near term upside momentum in the prices.

For now, we expect prices should move higher
towards 89 levels in the coming trading sessions.

Pivot levels for the Day

Technical View:

In a daily chart, the price has found support at the low-
er band of the rising channel pattern. The pattern sug-
gests, continuation of its upwards movement in the
days to come.

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices

For now, we can expect prices should move higher
towards the 79 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.33 76.78 76.94 77.23 77.39 77.68 78.13
GBPINR 86.79 87.38 87.61 87.97 88.20 88.56 89.15
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Economic Indicators

Date Time Data Prior Expected Impact

27.09.2017 01:30 PM M3 Money Supply y/y 0.0% 0.2% 'Actual’ greater than 'Forecast' is
good for currency; EURINR

27.09.2017 6:00 PM Core Durable Goods Orders m/m 0.6% 0.2% Actual’ greater than 'Forecast' is
good for currency; USDINR

27.09.2017 6:00 PM Durable Goods Orders m/m -6.8% 1.1% 'Actual’ greater than 'Forecast' is
good for currency; USDINR

27.09.2017 7:30 PM Pending Home Sales m/m -0.8% -0.5% 'Actual’ greater than 'Forecast' is
good for currency;

27.09.2017 11:30 PM FOMC Member Brainard Speaks More hawkish than expected is
good for currency; USDINR
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This Is solatly for Informsation of cllants of Chelea Broking and doss not construa to ba an Invastrmant advice. k s slse not Intendad as an offer or sollcistion
for tha purchasa and sala of any financlal Instrumants. Any action taken by you on tha basls of the Informetlon contalned harain s your responslblity slons
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arror In tha Irformstion cortaimed In this recommandstlon or any sction takan on basle of this Information. Tachnicsl analysis studiss markst pesychology,
prica pattams snd voluma levals. k le used to forecast futurs price and markst movameants. Technicsl analysls |8 complamantary to fundaments] analysls
and news sourcas. Tha racernmandstions lssusd herawith might be contrary to recommandsations [ssuad by Choloa Broking In tha company resssrch
undartskan as tha recommandstlons statad In this report I darvad puraly from tachnical anslysls. Choles Broking has besad this desumant on Informstion
obtalnad from sourcas i balleves t> ba rallable but which ik has not Indspandsently variflad; Chelca Broking rmakas no guaranss, reprasantation or warranty
and sccapts no responalblity or llablity &3 to ks sccursey or cornpleteness. Ths opinions contsined whithin the repont ars bassd upon publicly svallsbla
Infonmetion st tha tima of publicstlon and are sublact to change without notles. The Informstion and any disclosurss provided hersin are In surmmary form
and heva bssn preparsd for Informstionsl purpesas. The recommandsations end suggestad prica lavals ara Intendsd puraly for trading purposas. Tha
recommandstions sra valld for the dey of tha repert however trading trends snd volumes might very substantlally on sn Intradsy basis and tha
racommandstions may ba subjact to changs. Tha Infermation and any disclosures provided haraln mey ba considered corfidantlsl. Any uss, distribution,
modiflcation. copying. forwarding or disclosurs by any parson Is strictly prohlbliad. The Information and any disclosuras provided hapeln do net constiiute a
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