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tors looked ahead to an announcement on the new Fed chief by Close | PrevCls. | Price Chg Price Chg%

The dollar held weaker against the yen on Thursday in Asia as inves-

President Donald Trump possibly this week.

Dollerindex | 9389 | 9368 [ 021 0.2

The euro was almost unchanged against the dollar on Thursday ahead
of a European Central Bank meeting that could signal the beginning of USD/'NR(SPOt) 6481 | 6488 0.07 0.1
the end of loose monetary policy, while the dollar eased from recent

highs. USD/INR(NseOct) | 6482 | 649t | 009 | -0

The dollar fell against a basket of major currencies on Wednesday EUR/|NR(Spot) 7615 | 7644 0.9 038
after data showing new home sales hit a nearly 10-year high was off-

set by strong gains in sterling amid bullish UK economic growth. EUR/|NR(NSE OCt) 16.33 1646 0.07 0.09

The Canadian dollar fell against its U.S. counterpart on Wednesday GBP/INR(SpOt) 85.57 8.8 041 048

after the Bank of Canada kept monetary policy on hold and said it will GBP/|NR(NS€ OCt) 8.70 86.06 036 00
be cautious as it considers future interest rate moves. : : : :

PY/INR(Nse Oct) | 5705 | 5691 | 046 | 05

The pound rose to the day’s highs on Wednesday after data showing that UK economic growth picked up the third quarter
was seen as raising the chances of an interest rate hike by the Bank of England next month.

Growth in euro zone corporate lending picked up last month, the European Central Bank said on Thursday, just hours before
announcing whether it would curb monetary stimulus from next year.

China will make changes to the methodology for calculating its housing price index as the current system has encountered
"new challenges".

South Korea's economy clocked its fastest growth in seven years last quarter, as global demand for the country's electronics
more than offset the impact of regional geopolitical strains on trade and boosted expectations for an imminent interest rate
rise.

British retailers cut jobs over the past three months at the fastest rate since comparable records began in 2008, due to tech-
nological change and rising employment costs, the British Retail Consortium said on Thursday.

Brazil's central bank slowed the pace of monetary easing on Wednesday but signaled it remained likely to cut interest rates
to a record low next month, as policymakers seek to boost an incipient economic recovery with inflation under control.

The Bank of Canada held interest rates steady on Wednesday, as expected, saying that while less stimulus will be required
over time the bank will be cautious as it considers future moves given the risks and uncertainties facing the economy.
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JPYINR

Technical View:

1
1
I
1
:
In a daily chart, USDINR has given a breakout of the rais—i
ing trend line and moved down strongly, which indicate:
further correction in the pair. !
I
Moreover, price has moved below 50 SMA, which sug—i
gest near term down movement in the prices. :
1
1
In addition, momentum indicator RSI has shown negative |
baseness in the price as it has traded near its overbought
zone, which suggest prices have been exhausted & ready
to take a correction for short term.

On the basis of above technical structure, we expect
prices should move lower towards 64.40 levels in the
coming trading sessions.

Pivot levels for the Day

Technical View:

In a daily chart, JPYINR has traded below the channel
pattern and shown further downward movements.
Moreover, price has failed to sustain above the 200 SMA
which indicates the near term momentum to remain
weak.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price.

For now, we expect prices should move down
towards 56.50 levels in the coming trading sessions.

S3 S2 S1 Pivot R1 R2 R3
USDINR 64.40 64.61 64.82 64.81 64.92 65.03 65.24
JPYINR 56.74 56.90 56.98 57.06 57.14 57.22 57.38
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GBPINR

EURINR

Technical View:

In a daily chart, the pair has been traded in the consoli-
dation phase and sustained within the channel pattern.
Moreover, price has taken a support of its 50 days
EMA, which indicates prices can get bounce back from
the support for short period of time.

In addition, momentum indicator MACD has supported
above the zero line and shown positive crossover on the

daily charts.

For now, we expect prices should move higher
towards 86.70 levels in the coming trading sessions.

Pivot levels for the Day

Technical View:

In a daily chart, the price has given breakdown of its
rising channel pattern, so the pattern suggests, reversal
of the upwards movement for the upcoming days.

Moreover, price has fallen below its 50 EMA, which in-
dicates bearish movement in the price.

In addition, MACD has shown negative crossover on
the daily charts and falling.

For now, we can expect prices should move lower
towards the 75.90 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.06 76.33 76.43 76.60 76.70 76.87 77.14
GBPINR 84.70 85.27 85.62 85.84 85.92 86.18 86.56
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Economic Indicators

Date Time Data Prior Expected Impact
27/10/2017 06:00 PM Advance GDP Q/Q 3.1% 2.5% 'Actual’ greater than 'Forecast' is
good for currency; USDINR
27/10/2017 06:00 PM Advance GDP Price Index 1.0% 1.7% 'Actual’ greater than 'Forecast' is

good for currency; USDINR

101.1 100.7 'Actual’ greater than 'Forecast' is

27/10/2017 06:00 PM Revised UoM Consumer Sentiment
good for currency; USDINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance

does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.
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