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Highlights:

The euro climbed to the highest levels in almost two weeks against
the dollar on Tuesday spurred higher by remarks from European

Market Highlights
Central Bank President Mario Draghi, sending the dollar broadly ClOSG PI'EVC'S PI'iCEChg PrlceChg%

lower.

Dollerindex | %9 | 9743 | -053 | -054
The euro strengthened after Draghi said factors weighing on inflation

in the euro area were mainly temporary, adding that deflationary USD/|NR(Sp0t) 64,53 64,02 011 017
forces are being replaced by inflationary ones.

USD/INR (Nse June)| 6454 | 6452 | 002 | 003

Draghi said the ECB sees growth that is above trend and well
distributed across the euro area, but reiterated that “a considerable
degree” of stimulus is still needed in the euro zone, and that the ECB EUR/lNR(SPOt) 11 1205 065 0%

must be “prudent” in how it unwinds it. EUR/|NR(NSE June) 72.72 72.07 0.65 0.90

The U.S. dollar index, which measures the greenback’s strength GBP/|NR(SpOt) 8229 8199 03 037
against a trade-weighted basket of six major currencies, was down

0.49% at 96.62, pressured lower by the stronger euro. GBP/|NR(Nsejune) 031 219 0,14 017

The dollar was a touch lower against the yen, with USD/JPY dipping jPY/|NR(N5ejune) 5771 | 5802 | -031 0.5
0.12% to 111.75 as investors awaited comments later in the day by

Traders were waiting to see if Yellen would maintain a positive outlook on the U.S. economy despite a recent batch of weak
economic reports, which would support the Fed’s projection for one more rate hike this year and three rate hikes next year.

Recent weakness in economic data has raised questions over the Fed’s plans to tighten monetary policy, with investors now
expecting that the pace of its tightening could be much slower than policymakers want.

Sterling was higher against the dollar, with GBP/USD putting on 0.2% to trade at 1.2748.

Earlier Tuesday, the Bank of England told British banks they will have to set aside more than £11 billion in extra capital to cover
potential losses in the event of a financial downturn.

In its financial stability report, the BoE said lenders must set aside 0.5% of their assets as capital to cover potential losses if the
economy weakens.

The BoE also said it is continuing contingency planning for all possible outcomes to the ongoing Brexit negotiations, including
the possibility that the UK exits the EU without a deal.

The dollar dipped against a basket of the other major currencies on Tuesday as investors awaited comments later in the day by
U.S. Federal Reserve Chair Janet Yellen.

The dollar touched session lows on Monday after data showed that U.S. durable goods orders unexpectedly fell by 1.1% in
May after declining 0.9% in April, pointing to a loss of momentum in the manufacturing sector.
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https://www.investing.com/news/economy-news/ecb%E2%80%99s-draghi-sees-broadening-recovery,-insists-on-need-for-accommodation-499520
https://www.investing.com/quotes/us-dollar-index
https://www.investing.com/news/economy-news/bank-of-england-orders-uk-banks-to-set-aside-more-capital-499545
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Technical View:

On a weekly chart, the pair has been trading in its
horizontal channel pattern formation from past few
weeks and taken the support of its lower band of the
channel at 64 levels.

On a weekly chart, the pair has formed hammer candle
stick pattern, which is bullish reversal candle stick
pattern.

Moreover, prices have been trading above its 21 DSMA
which gives the sign of bullishness in the prices.

A momentum indicator RSI has taken of its horizontal
trend line at 30 levels, which suggest the possibilities of
upside momentum in the prices.

So for trading perspective, one can buy USDINR in the

range of 64.45 with SL of 64.20 for the target of 65.10
levels.

Pivot levels for the Day

JPYINR

17-Jun-2017 1146127

Technical View:

On a daily chart, the price has been trading in its falling
channel pattern formation and price has faced the
resistance of its upper band of channel at 58.20 levels.

Moreover, prices have been trading below its 50 DSMA
which gives the sign of bearishness in the prices.

On a daily chart momentum indicator, RSI has remained
below 60 levels which indicates downside movement in
the prices.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the prices on a daily chart.

So for trading perspective, one can sell JPYINR in the
range of 57.90 with SL of 58.20 for the target of 57.30
levels.

S3 S2 s1 Pivot R1 R2 R3
USDINR 64.26 64.38 64.46 64.50 64.58 64.62 64.74
JPYINR 57.35 57.56 57.63 57.77 57.84 57.98 58.19
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Technical View:

On a daily chart, the price has been trading in falling
wedge formation and price has faced resistance of its
upper band of wedge pattern at 84.60 levels.

The pair has faced resistance of its horizontal trend
line at 84.50 levels on a daily chart.

Moreover, prices have been trading below its 50 DSMA,
which suggest short term trend looks weak.

Moreover, momentum indicator MACD has given
negative crossover on a daily chart, which gives the sign
of bearishness in the prices.

A momentum indicator RSI has remained below 60
levels on a daily chart, which support our bearish view

on the pair.

For now, we expect prices should move lower
towards 81.50 levels in the coming trading sessions.

Pivot levels for the Day
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EURINR

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
faced the resistance near its upper band of the channel
pattern at 72.80 levels.

The pair has given breakout of its horizontal trend line
at 74 levels on the daily chart.

However, the pair has been trading above its 50 DSMA
on a daily chart, which suggests further upside
momentum can be seen in the prices.

On a daily chart momentum oscillator, RSl has
moved above 60 levels, which suggests the
possibilities of further upside momentum in the prices.

A momentum indicator MACD has shown positive
crossover on the 4 hourly chart.

For now, we can expect prices should move higher
towards 74 levels in the coming trading session if
the price has shown breakout of its falling channel

S3 S2 S1 Pivot R1 R2 R3
EURINR 71.34 71.93 72.33 72.52 72.92 73.11 73.7
GBPINR 81.64 81.94 82.14 82.24 82.44 82.54 82.84
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Economic Indicators

Date Time Data Prior Expected Impact

28.06.17 06:00 PM Goods Trade Balance -67.1B -66.2B Actual > Forecast = Good for
currency; USDINR

28.06.17 07:00 PM ECB President Draghi Speaks More hawkish than expected =
Good for currency; EURINR

28.06.17 07:00 PM BOE Gov Carney Speaks More hawkish than expected =
Good for currency; GBPINR

28.06.17 07:00 PM BOJ Gov Kuroda Speaks More hawkish than expected =
Good for currency; JPYINR

28.06.17 07:30 PM Pending Home Sales m/m Actual > Forecast = Good for
currency; USDINR

28.06.17 08:00 PM Crude Qil Inventories -2.5M -2.1M
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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