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HighlLights:
The dollar consolidated gains after hitting a one-month high on Market nghllghts
Thursday against a basket of currencies as U.S. Treasury yields rose, Close | PrevCls, | Price Chg Price Chg%

prompting investors to unwind some of their dollar shorts.

Dollerindex | 9327 | %42 | -005 | 016
The dollar was hovering at a one-month peak against other major

currencies on Thursday, still supported by hopes for an upcoming USD/lNR(Spot) 6550 [ 6570 0.2 -0.30
U.S. tax reform and hawkish comments by Federal Reserve Chair

Janet Yellen. USD/INR (Nse Oct) | 6573 | 6566 | 007 | 0.1
The New Zealand and Australian dollars moved lower against their EUR/|NR(Spot) R 7118 -0,06 -0,08
U.S. counterpart on Thursday, after the Reserve Bank of New Zea-

land left interest rates unchanged and as hopes for an imminent EUR/|NR(NSG OCt) n33 | T3 10 00
tax reform plan in the U.S. supported demand for the greenback. GBP/|NR(Sp0t) 81.85 88.15 03 0,34

The dollar drifted higher against the yen on Thursday in Asia and | GBP/INR(NseOct) | 8324 | 8852 | 028 | -032
the euro fell in a light regional data day outside of the Reserve

Bank of New Zealand (RBNZ) holding rates at 1.75% as expected. JPY/lNR(NSE OCt) 041 | 3846 0.05 0.09

QOil prices rose on Thursday, spurred by rising tension around northern Iraq following the autonomous Kurdistan region's
vote in favor of independence in a referendum. Brent crude oil (LCOc1) was up 60 cents at $58.50 a barrel by 0945 GMT.
It hit a more than two-year high of $59.49 on Tuesday after Monday's referendum vote prompted Turkey to threaten to
close the region's oil pipeline.

Turkey told Iraq it would deal only with the Iragi government on crude oil exports, the office of Iraqi Prime Minister
Haider al-Abadi said on Thursday.

Gold prices fell in Asia as the dollar showed gains, making the commodity priced in greenbacks more expensive for key
buyers in countries such as China and India. Gold futures for December delivery on the Comex division of the New York
Mercantile Exchange dipped 0.27% to $1,248.30 a troy ounce. Demand from Indai ahead of the festival season is eyed for
physical support.

Gold prices extended losses from the prior session on Thursday to hit their lowest level in around a month, as investors
shunned safe-haven assets following the unveiling of a long-awaited tax reform plan stateside. A highly-anticipated plan
to reform taxes in the U.S. was released by Republicans on Wednesday. The framework proposed bringing the corporate
tax rate to 20% from 35% and reducing the highest individual income tax rate to 35% from 39.6%.

A highly-anticipated plan to reform taxes in the U.S. was released by Republicans on Wednesday. The framework pro-

posed bringing the corporate tax rate to 20% from 35% and reducing the highest individual income tax rate to 35% from
39.6%.
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Technical View: :
|
In a daily chart, USDINR has given a breakout of the fall—i
ing channel and moved up strongly. So, the trend is ex-!
pected to remain upward. !

I

1
Moreover, price has moved above 50 SMA as well as 100!
SMA; however, proximity to 200 SMA is expected to pro-|
duce resistance.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices.

For now, we expect prices should move higher to-
wards 67 levels in the coming trading sessions.

Pivot levels for the Day
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Technical View:

In a daily chart, JPYINR has failed to capitalize the upside
breakout which attracted the selling pressure in the pair.

Moreover, price has failed to sustain above the 200 SMA
which indicates the near term momentum to remain
weak for the pair.

In addition, momentum indicator MACD has shown
negative crossover which suggests further downside
momentum in the price.

For now, we expect prices should move down
towards 56.50 levels in the coming trading sessions.

S3 S2 S1 Pivot R1 R2 R3
USDINR 65.03 65.44 65.59 65.85 66 66.26 66.67
JPYINR 57.82 58.14 58.27 58.46 58.59 58.78 59.10
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EURINR

Technical View:

In a daily chart, the price has given a wedge breakout
which suggests, strong upward move over the short to
medium term. However, price may find resistance
around the earlier trading range high (pegged around
89.20).

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests

near term upside momentum in the prices.

For now, we expect prices should move higher
towards 89 levels in the coming trading sessions.

Pivot levels for the Day

Technical View:

In a daily chart, the price has found support at the low-
er band of the rising channel pattern. The pattern sug-
gests, continuation of its upwards movement in the
days to come.

Moreover, price has been trading above its major SMAs
indicates bullish movement in the price.

In addition, momentum indicator MACD has shown
positive crossover on the daily charts which suggests
near term upside momentum in the prices

For now, we can expect prices should move higher
towards the 79 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.97 77.26 77.39 77.55 77.68 77.84 78.13
GBPINR 87.06 87.65 87.94 88.24 88.53 88.83 89.42
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Economic Indicators

Date Time Data Prior Expected Impact

29.09.2017 2:00 PM Current Account -16.9B -15.8B 'Actual’ greater than 'Forecast' is
good for currency; GBPINR

29.09.2017 2:00 PM Final GDP q/q 0.3% 0.3% 'Actual’ greater than 'Forecast' is
good for currency; GBPINR

29.09.2017 2:30 PM CPI Flash Estimate y/y 1.5% 1.6% 'Actual’ greater than 'Forecast' is
good for currency; EURINR

29.09.2017 8:15 PM BOE Gov Carney Speaks More hawkish than expected is
good for currency; GBPINR

29.09.2017 8:30 PM FOMC Member Harker Speaks More hawkish than expected is
good for currency; USDINR
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This |s solsly for Informastion of clisnts of Choeles Broking and doss not construs to ba an Investmeant advice. it ls slso net Intendead as an offer or solickstion
for the purchass and sala of any financlal Instrumeants. Any actlon takan by you on the basls of the Information cortalned harsin |s your responalblity slona
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arror In the Infformetlon contalnad In this recommeandstion or any sction taken on basls of this Informatlon. Technical snslysls studies markst psychology,
prica pattams snd voluma levals. I la ussd to forscast future price anc markst movements. Technical analysis s complameantary to fundamental analysis
and news sourcss. Ths recormmandstions |ssusd herawith might be contrary to recommendstions Issusd by Cholcs Broking In the company rassarch
undartskan as the recommendstions statad In this report ls derived purely from tachnical analysls. Cholcs Broking has basad this documeant on Informstion
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and havs bssn preparsd for Informstionsl purposss. The rscommendstions and suggestad price lsvals sra Intendad pursly for trading purposss. Tha
recommandstions sre valld for the dey of tha report howsver trading trends snd volumes might vary substartlally on an Intradsy bssis and the
recommandstions may ba subjact to changs. The Information and any disclosuras provided hareln may be considered corfldantlal. Any uss, distribution,
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solicitalion o offar to purchass o sall any secunty oF othar Minancial product o INetiumant. The cwrent parfomance may be unasdited Past pafarmance
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