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The dollar fell against a basket of major currencies on Wednesday, as

 Market Highlights.
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political turmoil in Washington intensified, after a report that Presi-

weighed on sentiment.
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The U.S. dollar index, which measures the greenback’s strength
against a trade-weighted basket of six major currencies, fell by 0.59% USD/|NR(Sp0t) 6413 | 6397 0.16 0.25

to 97.52 by 13:07 EDT.
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The New York Times reported late Tuesday, that President Donald

Trump asked the then-FBI Director James Comey to shut down an in- EUR/|NR(Sp0t) 71.24 70.97 0.27 0.38
vestigation into the actions of former National Security Advisor Mike EUR/lNR(NSE May) 71.39 71‘04 0’35 0.49

Although, The White House on Tuesday denied the report, and said GBP/INR(SpOt) BB | 28 035 067

that the president has “never” asked Mr Comey to end any investiga- GBP/lNR(NSG May) BB 038 0,53 0.64
tions, investors fled risk assets and poured into safe-havens amid the

continued political saga in Washington. JPY/|NR(NSE M&Y) 5117 | 5651 0,66 L1

Flynn.

The doliar fell to two-week lows against the traditional safe haven yen on Wednesday and fell to its lowest levels in seven
weeks against the Swiss franc as a widening political crisis in the U.S. pressured the greenback lower.

News reports emerged on Tuesday that U.S. President Donald Trump asked now sacked FBI Director James Comey in Febru-
ary to halt an investigation into former National Security Adviser Michael Flynn’s ties with Russia.

The report raised concerns over whether Trump interfered with the judicial process and added to investor fears that the U.S.
political system could become engulfed by crisis, preventing lawmakers from pushing through tax or spending reforms.

The latest revelations came as Washington was reeling after Trump fired Comey and then shared sensitive intelli-
gence obtained from a close U.S. ally with Russia's foreign minister about an Islamic State operation.

Meanwhile, the average earnings index rose by 2.4% in the three months to March, in line with expectations. Excluding bonus-
es, wages increased by 2.1%.

Statistics Canada reported on Wednesday that manufacturing sales increased by 1.0% in March, exceeding expectations for a
0.4% rise.

USD/JPY fell to a two-week low of $111.35, down 1.56%, while the USD/CAD traded roughly flat at $1.3611, buoyed by better
than expected Canadian manufacturing data.

GBP/USD rose 0.16% to $1.2938, on the back of mixed UK jobs report, after the unemployment rate fell while the claimant
count rose well above analysts’ expectations.
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Technical View:

On a daily chart, the pair has been trading in falling
channel formation from past few weeks and faced the
resistance of its upper band of the channel at 64.50
levels.

Moreover, prices have been trading below its 50 DSMA
which gives the sign of bearishness in the prices.

A momentum indicator RSI has faced resistance of its
horizontal trend line at 50 levels, which suggest the
possibilities of downside in the prices.

In addition, momentum indicator MACD has shown
negative  crossover  which  suggests downside
momentum can be seen in the prices on a daily chart.

So for trading perspective, one can sell USDINR in the

range of 64.35 with SL of 64.55 for the target of 63.90
levels.

Pivot levels for the Day

JPYINR

Technical View:

On a daily chart, the price has given the breakdown of its
Horizontal channel pattern at 56.90 levels. The pair has
been trading in falling channel formation on a daily
chart.

Moreover, prices have been trading below its 50 DSMA
which gives the sign of bearishness in the prices.

On a daily chart momentum indicator, RSI has remained
below 50 levels which indicates downside movement in
the prices.

In addition, momentum indicator MACD has shown
negative crossover and remained below signal line
which suggests further downside momentum in the
prices on a daily chart.

So for trading perspective, one can sell JPYINR in the
range of 57.25 with SL of 57.50 for the target of 56.75
levels.

S3 S2 S1 Pivot R1 R2 R3
USDINR| 64.08 64.32 64.41 64.56 64.65 64.8 | 65.04
JPYINR| 56.11 56.37 56.50 56.63 56.76 56.89 | 57.15
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Technical View:

On a daily chart, the price has been trading at falling
wedge pattern from past few weeks and price has
faced resistance of its upper band of wedge pattern at
84 levels.

The pair has faced the resistance of its horizontal trend
line at 84.20 levels on a daily chart.

Moreover, prices have been trading below its 21 HSMA,
which suggest short term trend looks weak.

Moreover, momentum indicator MACD has given
negative crossover on a daily chart, which gives the sign

of bearishness in the prices.

A momentum indicator RSI has faced resistance of its
horizontal trend line at 62 levels on a daily chart.

For now, we expect prices should move lower
towards 82.40 levels in the coming trading sessions.

Pivot levels for the Day
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EURINR

Technical View:

On a daily chart, prices have been trading in falling
channel pattern from past few weeks and price has
faced the resistance of its upper band of the channel
pattern at 70.20 levels.

The pair has taken the faced resistance of its horizontal
trend line at 70.40 levels on the daily chart.

The pair has been trading below its 100 DSMA on a

daily chart, which suggests further positive
momentum can be seen in the prices.
On a daily chart momentum oscillator, RSl has

remained below 60 levels, which suggests the

possibilities of downside in the prices.

A momentum indicator MACD has shown negative
crossover on the hourly chart.

For now, we can expect prices should move lower
towards 70.60 levels in the coming trading session.

S3 S2 S1 Pivot R1 R2 R3
EURINR| 69.69 69.98 70.08 70.27 70.37 70.56 | 70.85
GBPINR| 82.03 82.70 82.96 83.37 83.63 84.04 | 84.71

SEBI Certified — Research Analyst

Equities |

Commodities | Currencies | Mutual Funds




Currency Highlights

18" May’2017

Economic Indicators

Date Time Data Prior Expected Impact
18.05.17 05:20 AM Prelim GDP q/q 03% 0.4% Actual > Forecast = Good for
currency; JPYINR

18.05.17 02:00 PM Retail Sales m/m -1.8% 1.2% Actual < Forecast = Good for
currency; GBPINR

18.05.17 06:00 PM Unemployment Claims 236K 240K Actual < Forecast = Good for
currency; USDINR

18.05.17 06:00 PM  Philly Fed Manufacturing Index 22 19 Actual > Forecast = Good for
currency; USDINR

18.05.17 10:30 PM ECB President Draghi Speaks More hawkish than expected =
Good for currency; GBPINR
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychaology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock
finstrument(s): - No. = Firm interest of the stock/ Instrument (s): - No.
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