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USDINR May 67.4432 67.2325
EURINR May 75.5570 75.5425
GBPINR May 98.4430 97.8800
JPYINR May 6129.0200 61.2000
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Trade Sheet:
Theta Strategy: Sell 66.75 CE & PE At 0.66, SL

22.5%/ 0.87, Tgt 0.29

6.6%| Theta Strategy: Sell 67 CE & PE At 0.43, SL
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5.65 23.22% 325540 303353
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6.65 1.79% 167888 25961
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82719 152197 -5.83% 541 SELL
309532 308213 -5.14% 5.15 NET
135534 119581 71.27% 5.64
29328 0.32% 6.89 Days to Expriy
1243 30.29% 11.42
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The INR extended losses yesterday to three month lows and is likely to remain under pressure as Fed rate hike concerns weighed on sentiment. Foreign
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Technical Chart

Support - Resistance for the day

exchange outflows from domestic markets also weighed on the INR as FII's sold equity and debt amounting to $19.3 million yesterday. Total outflows
from equity and debt have totalled $196 million so far this month. Adding to this, SEBI tightened P-note norms yesterday to prevent money laundering
and this could lead to more forex outflows in the near term.
On the global front, Richmond Fed president Jeffrey Lacker and New York Fed president Bill Dudley, both suggested that markets are under-appreciating
the likelihood that the Federal Reserve moves more aggressively on raising interest rates this year. Earlier, the hawkish and U.S. inflation data this
month has led markets to assign greater probablity of a rate move in June and July. This could continue to weigh on most currencies. The focus today
will be on Group of Seven finance ministers gathering in Japan amid cocnern over efficacy of using more stimulus.
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Economic Data Forward Market (OTC/ Interbank)
Currency Expected Previous Yesterday Currency Actual Previous Period Forward Future NDF
CBI Industrial Trend Orders UK -13.00 -11.00  |Core Retail Sales (YoY) (A GBP 1.9% 1.8% 1- Month 67.8120 67.4550 67.8482
FOMC Member Tarullo Spe us - - Core Retail Sales (MoM) ( GBP 0.6% -1.6% 3-Month 68.5332 68.1450 68.4532
Existing Home Sales(MoM) us 0.01 0.05 Retail Sales (YoY) (Apr) GBP 2.5% 2.7% 6-Month 69.6157 69.1850 69.4632
Existing Home Sales (Apr) us 5.40M 5.33M  |Retail Sales (MoM) (Apr) GBP 0.5% -1.3% 1-Year 71.6207 71.1450 71.4432

Disclaimer: This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal Oswal Securities Private Limited (hereinafter referred as MOSL) is not soliciting any action based upon it. This report is not for public distribution and has been
furnished to you solely for your information and should not be reproduced or redistributed to any other person in any form. The report is based upon information from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete, and it should not be relied upon such|
IMOSL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report.
IMOSL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and no infringement. The recipients of this report should rely on|
Jtheir own investigations. MOSL and/or its Group Companies, their Directors, affiliates and/or employees may have interests/ positions, financial or otherwise in the Securities/Currencies and other investment products mentioned in this report. This information is subject to change without any prior notice. MOSL reserves thef
right to make modifications and alternations to this statement as may be required from time to time.




