
 
 

 
Way2Wealth Brokers Pvt. Ltd. (CIN U67120KA2000PTC027628) SEBI Rgn. No. : INH200002739. 

No. 14, Frontline Granduer, Walton Road, Bangalore-560001; Website: www.way2wealth.com Email: research@way2wealth.com 

Way2wealth Research is also available on Bloomberg WTWL <GO> 

 

 1 | P a g e  

Daily Trading Bites 

I Equity I  

  
  
 
 

 

 

 

 

 

 

 

 

 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

17 March 2017 

SENSEX 29585.85 (+0.64%) 

NIFTY    9153.70 (+0.76%) 

 

Sector Indices Close 
% 

Change 

NIFTY IT 10822 1.17 

NIFTY 100 9438 0.87 

NIFTY MIDCAP 50 4327 1.67 

NIFTY REALTY 206 1.25 

NIFTY INFRA 3104 1.38 

NIFTY ENERGY 11525 0.48 

NIFTY FMCG 22905 0.49 

NIFTY PHARMA 10731 0.56 

NIFTY AUTO 10057 0.69 

NIFTY METAL 3136 2.92 

 

  FII & DII Activities         (Fig. in Cr) 

Date FII DII 

16-Mar-17 1360.10 -88.17 

15-Mar-17 1141.13 126.75 

14-Mar-17 4087.89 -1519.94 

10-Mar-17 412.14 -13.91 

09-Mar-17 487.61 10.98 

08-Mar-17 3573.04 -1735.12 

07-Mar-17 920.46 -1073.75 

06-Mar-17 564.15 -481.96 

03-Mar-17 1529.48 -737 

02-Mar-17 122.94 -83.21 

 

Key Levels – Nifty 

Support 9128 / 9087 

Resistance 9184 / 9260 

 

Key Levels – Bank Nifty 

Support 21194/ 21060 

Resistance 21316 / 21425 

 

Stock For Today 

Name Entry Target Stop loss 

POWERGRID Buy Around 194.50 202.50 189.90 
CANBK Buy Around 294.50 303 289.50 
GATI Buy At cmp 137.45 144 133.50 

 

Nifty Spot Chart 

Technical Outlook 

Our benchmark indices continued its northward journey and achieved another 

milestone in yesterday’s trade. During the day, Nifty surpassed its recent high of 

9122.75 by opening with a decent gap. This early morning optimism extended 

gradually and Nifty hit another record high of 9158.45 and eventually concluded 

the session above 9150 for the first time. Going forward, yesterday’s low of 9128 

will act as an immediate support below which Nifty may correct till 9087. On the 

up side, Nifty likely to rally till 9260; coincides with the 127% reciprocal of its 

previous weekly swing move from the top of 8968.70 to 7893.80. 

 Bank Nifty Spot Chart 

Technical Outlook 

On Thursday, Nifty Bank index too extended its gains in line with the broader 

market and eventually ended at record high of 21249.90 on a closing basis. At this 

juncture, Nifty has closed near 127% reciprocal of its previous swing daily swing 

move. Going forward, Bank Nifty likely to resist near 21425 which is coincides with 

the 161.8% reciprocal of its previous daily swing move along with the monthly 

pivot high. Lower side, 21194 / 21060 will act as intraday support.  
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Scrip Name Support 2 Support 1 Pivot Resist 1 Resist 2

ACC 1413.0 1419.0 1425.0 1431.0 1437.0

ADANIPORTS 305.7 315.7 321.5 331.5 337.4

AMBUJACEM 231.3 233.4 234.8 236.8 238.2

ASIANPAINT 1059.8 1072.7 1081.1 1093.9 1102.3

AUROPHARMA 671.9 679.7 686.3 694.1 700.7

AXISBANK 508.2 510.6 513.7 516.1 519.2

BAJAJ-AUTO 2832.2 2884.3 2914.6 2966.7 2997.0

BANKBARODA 165.0 166.9 168.3 170.1 171.5

BHARTIARTL 355.3 358.0 361.8 364.5 368.3

BHEL 166.6 167.8 168.6 169.8 170.6

BOSCHLTD 22678.1 22788.8 22900.7 23011.4 23123.3

BPCL 632.4 640.1 644.7 652.4 657.1

CIPLA 593.9 597.7 601.8 605.5 609.6

COALINDIA 289.0 291.0 293.3 295.3 297.6

DRREDDY 2734.3 2743.5 2754.3 2763.5 2774.2

EICHERMOT 24059.0 24304.0 24443.2 24688.2 24827.4

GAIL 375.4 377.1 378.3 380.0 381.1

GRASIM 1035.9 1043.2 1051.6 1059.0 1067.4

HCLTECH 842.0 848.7 856.3 863.0 870.6

HDFC 1421.8 1436.0 1445.4 1459.6 1469.0

HDFCBANK 1410.0 1415.5 1419.2 1424.7 1428.4

HEROMOTOCO 3310.7 3329.4 3359.7 3378.3 3408.6

HINDALCO 190.3 194.5 197.0 201.2 203.7

HINDUNILVR 887.6 896.9 904.7 914.0 921.7

ICICIBANK 279.8 282.2 284.8 287.2 289.8

IDEA 109.3 111.1 113.2 115.0 117.1

INDUSINDBK 1342.0 1360.5 1371.8 1390.3 1401.5

INFRATEL 308.0 309.3 310.5 311.8 313.0

INFY 1006.2 1017.5 1024.6 1035.9 1043.0

ITC 265.3 266.9 269.1 270.6 272.8

KOTAKBANK 845.2 848.3 852.3 855.4 859.5

LT 1551.0 1561.0 1568.0 1578.0 1585.0

LUPIN 1445.6 1450.5 1454.9 1459.8 1464.2

M&M 1309.6 1315.2 1324.1 1329.8 1338.7

MARUTI 6103.2 6129.3 6157.8 6183.9 6212.4

NTPC 158.2 159.7 160.6 162.2 163.1

ONGC 189.9 190.8 192.2 193.2 194.6

POWERGRID 191.7 193.4 194.4 196.1 197.1

RELIANCE 1283.8 1290.7 1300.6 1307.5 1317.4

SBIN 274.4 276.8 278.5 281.0 282.7

SUNPHARMA 700.1 705.4 712.5 717.8 724.9

TATAMOTORS 473.9 477.4 479.7 483.3 485.6

TATAMTRDVR 286.3 289.6 291.5 294.8 296.7

TATAPOWER 83.0 84.6 85.6 87.2 88.3

TATASTEEL 475.2 487.4 494.2 506.5 513.3

TCS 2497.0 2508.9 2518.0 2529.9 2539.0

TECHM 475.8 478.5 481.2 483.8 486.5

ULTRACEMCO 3988.2 4022.4 4058.2 4092.3 4128.1

WIPRO 491.6 496.1 499.5 504.0 507.4

YESBANK 1503.7 1515.8 1530.6 1542.8 1557.6

ZEEL 518.9 522.2 525.1 528.3 531.2  

Daily Pivot Levels for Nifty 50 Stocks 
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Harish Jujarey Sr. Technical Analyst – Commodity  harishjujarey@way2wealth.com +9122-61462952 

Mohit Agarwal Technical  Analyst – Forex & Commodity mohitk@way2wealth.com +9122-61462954 

Monil Shah, CMT Technical Analyst – Equity & Forex monilshah@way2wealth.com +9122-61462980 

 

Disclaimer 

Analyst Certification: I, Monil Shah, CMT the research analyst and author of this report, hereby certify that the views expressed in this research 
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of 
the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this 
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the 
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that Monil Shah, CMT the author of this report has not received any compensation from the companies mentioned in the report in 
the preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other 
business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the 
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in 
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions 
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform 
themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness 
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or 
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. 
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, 
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 
unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. 
This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading 
strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of 
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any 
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in 
this report. 
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