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Today, We may witness a mild positive opening in the Nifty around
10365 level on the back of SGX Nifty and other Asian counters which SENSEX
are trading on a mild positive note today. NIETY

SGX Nifty*
India's fiscal deficit at the end of the first half of the current fiscal
touched 91.3 percent of the budget estimate, mainly due to rise in
expenditure. For 2017-18, the government aims to bring down the

fiscal deficit to 3.2 percent of the GDP. Last fiscal, it had met the 3.5 e JEmes
percent target. Nasdaq

FTSE
Eight core sectors grew to a six-month high of 5.2 percent in DAX
September, helped by a robust performance in coal, natural gas and Straits Times
refinery segments, official data showed on Monday. The eight Nikkei225
infrastructure sectors — coal, crude oil, natural gas, refinery HangSeng

products, fertilisers, steel, cement and electricity — had witnessed
a growth of 5.3 percent in September last year.

Gold
As many as 46 companies are scheduled to report results for Silver
gquarter ended September on Wednesday including the likes of Natural Gas
Tech Mahindra, Hero MotoCorp, TVS Motor, Apollo Tyres, Crude Oil
Hexaware, Godrej Consumer, Andhra Bank, Greaves Cotton,
Grindwell Norton, JSW Energy, Kirloskar Industries, Mahindra

Holidays, etc among others. Dollar / Rupee

Euro / Rupee

Nifty Intraday Pound / Rupee
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*Sources- Bloomberg, Moneycontrol, Zeebusiness, livemint
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» The Nifty index opened flat and ended the session in red due to some profit booking, settled at
10335.30 losing 28.35 points.

» On an hourly chart, the Index has given a close above its 50 hourly exponential moving average which
suggests that the Nifty may give a bounce back move.

» A daily momentum indicator RSI reading is at 66.53, trending above the average line which points out
for a positive breath in the index.

> Based on the ongoing move, we are expecting a higher side resistance level at 10400 while downside
support comes at 10300 level.

~ Bank Nifty Outlook

;.mlru_ s > " R 24957 25074 25154
el s 24760 24680 24563
"""" oo e oo _
R = 21 DEMA 24523
| = 100 DEVIA 2390
Hﬂ- 200 DEMA 22816

» The market breadth was narrow, the Banknifty index closed at 25019.35 gaining marginal 30.80 points.

» On a daily chart, the index had opened on a positive note and hovering around 25000 mark during the
session.

» As per hourly chart, the index has been trading in a range bound move since last four days which
doesn't indicate any particular direction, however, the Index has taken a support of its 20 hourly
exponential moving average which suggests a bounce back moves in the Index.

» A daily momentum indicator RSI reading is at 60.83, trending above its average line which points out for a
positive breath in the index.

» Based on the ongoing move, we are expecting a higher side resistance level at 25300 while downside

support comes at 24800 level.
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ADANIPORTS
AMBUJACEM
ASIANPAINT
AUROPHARMA
AXISBANK
BAJAJ-AUTO
BAJFINANCE
BHARTIARTL
BOSCHLTD
BPCL
CIPLA
COALINDIA
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for thie purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current

performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — ¢ Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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