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Today, We may witness a positive opening in the Nifty around 9670

level on back of SGX Nifty and other Asian counters which are SENSEX 31,273  0.43%
trading on a positive today. NIFTY 9,653 0.38%
SGX Nifty* 9,665 0.20%

The US markets closed at record levels for a second consecutive
session on Friday despite lukewarm payroll data. Nonfarm payrolls
increased by 138,000 in May, well short of the 185,000 expected by

economists. The prior two months were revised lower by 66,000 DOW Jones 21,206 0.29%
jobs than previously reported. Nasdagq 6,305  0.92%

FTSE 7,547  0.04%
Despite the disappointing data, market participants still largely DAX 12,822 1.23%
anticipate the Federal Reserve to raise rates at its June 13-14 Straits Times 3,240 0.02%
meeting, with traders expecting a 90.7-percent chance of a quarter- Nikkei 225 20,202 0.14%
point hike, according to Thomson Reuters data Hang Seng 25,883 -0.16%

Finance Minister Arun Jaitley over the weekend announced GST

rates for a number of commonly-used items, including footwear, go|d 29,088  0.50%
apparels and gold, following the 15th meeting of the GST Council.  gjjyer 40,274  0.65%
The GST Council would tax gold, gold jewellery, silver and diamond tural Gas 197  -0.30%
at 3 percent. Gold currently attracts 1 percent excise duty and 1 Crude Oil 3081 -2.53%

percent VAT (more for some states), equaling to 2 percent.

Nifty Intraday
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*Sources- Bloomberg, M oneycontrol, Zeebusiness, livemint
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» From past four trading sessions, the Nifty has been moving in a confined range of 9580-9650 level.
» Moreover, the Nifty has been trading above its 21 days moving average which indicates strength in

the trend for the upcoming trading sessions.
» The Nifty has been trading in a higher top higher bottom formation since last many days which

indicates that the Nifty may further continue its ongoing move.
» Based on the above technical parameters, we are expecting an upside movement upto the level of

9720, while downside support comes at 9580 level.
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» On a weekly chart, the Bank Nifty has formed Doji candlestick pattern, which indicates suspicion in the

price for coming trading sessions.
» On an hourly chart, the Bank Nifty rested at its 23.6% retracement level which acted as a support level,

thereafter an upside momentum was witnessed.
» A weekly momentum indicator RSI has given breakout to the downward sloping trend line at 70.60 level

which indicates positive breath in the Index.
» Based on the above technical parameters, we are expecting an upside movement upto the level of

23700-23900, while downside support comes at 23250 level.
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1642 1717 1684 1663 1651 1630 1618 1585 Down Sell

ADANIPORTS 357 373 365 361 356 352 347 338 Up Buy
AMBUJACEM 240 248 244 242 241 239 237 234 Down Sell
ASIANPAINT 1162 1195 1180 1171 1166 1157 1151 1136 Down Sell
AUROPHARMA 592 636 613 602 589 579 565 542 Up Buy
AXISBANK 508 523 516 512 509 505 502 495 Down Sell
BAJAJ-AUTO 2869 3032 2935 2902 2837 2805 2740 2643 Up Buy
BANKBARODA 178 187 183 181 179 176 175 171 Down Sell
BHARTIARTL 373 398 386 380 375 368 363 352 Down Sell
BOSCHLTD 23625 25163 24500 24063 23837 23400 23175 22512 Down Sell
BPCL 724 763 746 735 729 718 712 694 Down Sell
CIPLA 531 560 544 538 528 521 511 495 Up Buy
COALINDIA 268 278 273 271 268 266 263 258 Up Buy
DRREDDY 2548 2649 2599 2574 2549 2524 2500 2450 Down Sell
EICHERMOT 29151 29917 29517 29334 29117 28934 28717 28317 Up Buy
GAIL 402 433 419 410 405 396 391 377 Down Sell
GRASIM 857 892 876 867 860 851 844 828 Down Sell
HCLTECH 1595 1658 1628 1611 1597 1581 1566 1535 Down Sell
HDFC 1632 1675 1655 1643 1635 1623 1615 1595 Down Sell
HDFCBANK 3850 4034 3927 3888 3819 3781 3712 3604 Up Buy
HEROMOTOCO 197 208 203 200 197 194 192 186 Down Sell
HINDALCO 1085 1192 1135 1110 1078 1053 1021 964 Up Buy
HINDUNILVR 1130 1186 1162 1146 1137 1122 1113 1089 Down Sell
IBULHSGFIN 318 333 326 322 319 315 312 304 Down Sell
ICICIBANK 1518 1581 1544 1531 1507 1494 1470 1433 Up Buy
INDUSINDBK 373 400 388 380 376 369 364 352 Down Sell
INFRATEL 966 991 980 973 969 962 957 946 Down Sell
INFY 415 432 424 419 415 411 407 399 Down Sell

10C 319 328 323 321 318 316 313 309 Up Buy

ITC 965 985 976 971 967 962 958 949 Down Sell
KOTAKBANK 1785 1843 1816 1801 1789 1774 1762 1736 Down Sell
LT 1169 1207 1186 1177 1165 1156 1144 1123 Up Buy
LUPIN 1422 1473 1448 1435 1422 1409 1396 1370 Up Buy
M&M 7111 7308 7220 7166 7133 7078 7045 6957 Down Sell
MARUTI 162 167 165 164 162 161 160 157 Up Buy
NTPC 174 179 177 175 174 173 172 169 Down Sell
ONGC 206 213 210 208 207 205 204 200 Down Sell
POWERGRID 1323 1370 1348 1335 1326 1314 1305 1283 Down Sell
RELIANCE 287 296 292 290 288 286 284 280 Down Sell
SBIN 515 534 524 519 514 509 504 494 Up Buy
SUNPHARMA 478 497 489 483 481 475 472 464 Down Sell
TATAMOTORS 288 304 297 292 290 285 282 275 Down Sell
TATAMTRDVR 81 83 82 82 81 81 80 80 Down Sell
TATAPOWER 492 525 510 501 494 486 479 464 Down Sell
TATASTEEL 2560 2647 2607 2584 2568 2544 2529 2489 Down Sell
TCS 398 412 405 401 398 394 391 384 Down Sell
TECHM 4225 4337 4281 4253 4226 4198 4170 4115 Down Sell
ULTRACEMCO 229 249 239 234 230 225 221 212 Down Sell
WIPRO 550 574 561 556 548 543 535 522 Up Buy
YESBANK 1478 1555 1512 1495 1470 1453 1428 1386 Up Buy
ZEEL 524 540 532 528 525 520 517 509 Down Sell

Mutual Funds

SEBI Registered— Research Analyst Equities | Commodities | Currencies |



Equity Bazaar \V/

05th June 17 Choice

Nurturing Financial Excellence

Contact Us

www.choicebroking.in

Vikas Chaudhari
Research Associate
vikas.chaudhari@choiceindia.com

Kkunal Parar
Sr. Research Associate
kkunal.parar@choiceindia.com

Kapil Shah
Research Associate
kapil.shah@choiceindia.com

D 8

customercare@choiceindia.com

Amit Pathania
Research Associate
amit.pathania@choiceindia.com

www.choicebroking.in

o follow us on

Digitally signed by Kapil Shah
- - © DN: cn=Kapil Shah, o=Choice Equity Pvt Ltd,

ou=Research Team,
Disclaimer  Kapil Shah &=

Date: 2017.06.05 09:04:26 +05'30'
This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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