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Today, We may witness a negative opening in the Nifty around 10400

level on the back of SGX Nifty and other Asian counters which are SENSEX 33,686 0.33%
trading on a negative note today. NIFTY 10,453 0.27%
SGX Nifty* 10,444 -0.41%

Cumulative foreign direct investment (FDI) equity flows into India
reached USD 114.4 billion during the last two financial years of
2015-16 and 2016-17, according to a latest report by global

accounting firm KPMG. This is about 40 percent higher than the DR D 22,980  0.30%
USD 81.8 billion recorded in the preceding three years, from 2011- Nasdag 6,764 0.73%
12 to 2013-14. FTSE 7,560  0.07%

DAX 13,479 0.28%
As many as 73 companies are likely to reports their September Straits Times 3,373 -0.29%
quarter results including AstraZeneca Pharma, Avadh Sugar, Century Nikkei 225 22,542 0.01%
Textiles, Greenlam Industries, Gujarat Gas, Indian Bank, Jaiprakash HangSeng 28,282 -1.14%

Power Ventures, Just Dial, Piramal Enterprises, REC, Thomas Cook,
Torrent Power, Varun Beverages, Welspun Corp, and Westlife

Development etc. among others. Gold 29,088 -0.54%

Silver 39,048 -1.45%
Khadim India's initial public offer was subscribed 45 percent on the Natural Gas 194 2.01%
second day of the bidding on Friday. The initial public offer (IPO) of Crude Oil 3,579 1.65%

New India Assurance Company was over-subscribed 1.19 times on
the closing day of bidding on Friday.

Dollar / Rupee 64.55 0.00%
Nifty Intraday Euro / Rupee 74.96  0.04%
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*Sources- Bloomberg, Moneycontrol, Zeebusiness, livemint
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» The Nifty index made a fresh record closing high of 10452.50 gaining 28.70 points on last day of the week.

» On an hourly chart, the index has been trading with the support of its 20 hours exponential moving average,
placed at 10428 level which shows continuation of a positive trend.

» On a daily chart, the index has closed the last session of the week with forming a Dragonfly Doji candlestick, it

seems that the index may continue the northward move.

» A daily momentum indicator RSI reading is at 71.12, trending in an overbought zone which points out for a

positive breath in the index.

> Based on the ongoing move, we are expecting a higher side resistance level at 10530-10550 while downside

support comes at 10380 level.

~ Bank Nifty Outlook
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» The market breadth was positive, the BankNifty index closed at 25650.70 gaining 223.40 points.
» On an hourly chart, the index has continued to trade with the support of its 20 hours exponential moving average

which indicates a bullish sentiments in the counter.

» On a daily chart, the Index has been trading in an uncharted territory with ample volume activity and some large
cap Bank’s active performance may lead the BankNifty towards new all-time high.
» A daily momentum indicator RSI reading is at 65.95, heading towards the overbought zone which points out for a

positive breath in the index.

> Based on the ongoing move, we are expecting a higher side resistance level at 25900-26000 while downside

support comes at 25400 level.
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — ¢ Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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