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Today, We may witness a flat opening in the Nifty around 9330 level
on back of SGX Nifty and other Asian counters which are trading on SENSEX
a flat note today. NIFTY

SGX Nifty*
The Centre’s promulgation of an ordinance last week may have
armed the RBI with more powers to deal with the NPA mess in the
banking system. But the central bank will not decide on the
quantum of “haircuts” that banks need to take as part of the
resolution.

Dow Jones

Nasdaq
FTSE

State-owned HUDCO's initial public offer to raise Rs 1,224 crore was DAX
subscribed 63 per cent on the first day of the IPO today. The offer Straits Times
received bids for 129,136,800 shares against the total issue size of Nikkei 225
204,058,747 shares, the NSE data showed. The category reserved Hang Seng
for qualified institutional buyers (QIBs) was subscribed 18 per cent
and non-institutional investors, 16 percent. Retail investor’s

portions was oversubscribed 1.52 times. Gold

Silver
As many as 44 companies are scheduled to report their results for \.+,ral Gas

the quarter ended March 31 on Tuesday which include names like Crude Oil
Alembic, Dena Bank, Bharti Airtel, Blue Star, Future
Retail, InterGlobe Aviation, LA Opala, Majesco, Petronet LNG, SREI
Infra, Syndicate Bank, Trident, Thyrocare Technologies, Vijaya Bank
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0.22%
0.30%
0.12%

-0.18%
0.10%
-0.08%
-0.02%

-0.02%
-2.94%
0.37%

-0.11%
0.04%
0.01%

37.55
-23.61

Net
1655.22

Net
1272.71

*Sources- Bloomberg, Moneycontrol, Zeebusiness, livemint
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\ Nifty Outlook 1
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» On a daily chart, the Nifty has formed a Doji star candlestick which is an indecisive candlestick and
doesn’t indicate any particular direction.

» Apart from this, the Nifty has been trading above its 50 days moving average which is placed at 9112
level which shows that the trend is still up.

» However, the Index has been facing a strong resistance at 9370-9380 level which suggests weakness
in the Index for the time being.

» A daily momentum indicator RSI reading is at 57.85 level with a negative crossover, apart from this,
the RSI has formed a negative divergence which points out for a negative breath in the Index.

» Based on the above technical parameters, we are expecting a downside move upto the level of 9200-
9150, while upside resistance comes at 9370 level.

" Bank Nifty Outlook
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» On a daily chart, the BankNifty has formed a couple of Hanging man candlesticks which can be considered as
bearish reversal candlesticks, however for bearish movement, a confirmation is required which we may get
if BankNifty gives close below the low of Hanging Man candlestick.

> Apart from this, the BankNifty has been trading above its 21 days moving average which is placed at 21980
level which shows that the trend is still up.

> A daily momentum indicator RSI reading is at 77.99 level in an overbought zone which points out for a
negative breath in the Index.

> Based on the above technical structure, we are expecting a downside move but only below 22600 level.
Downside support comes at 22200 level while upside resistance comes at 22850 level.
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ADANIPORTS
AMBUJACEM
ASIANPAINT
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current

performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — ¢ Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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