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Nifty Intraday 

Today, We may witness a flat opening in the Nifty around 9345 level 
on back of SGX Nifty and other Asian counters which are trading on 
a flat note today. 
 
The Reserve Bank of India has invoked prompt corrective action 
(PCA) on government-owned IDBI Bank in view of its worsening bad 
loans and return on assets (ROA). The trigger was NPAs and ROA 
breaching the first level of risk threshold, which is negative ROA for 
two consecutive years and NPAs higher than 6 percent but lower 
than 9 percent. Under PCA, RBI set trigger points on the basis of 
their capital ratio CRAR (a metric to measure balance sheet 
strength), Tier-I capital ratio, NPA (non-performing assets) and ROA 
(return on assets). 
 
Infosys could hand out pink slips to hundreds of mid- and senior-
level employees as it carries out bi-annual performance review 
amid a challenging business environment. The development comes 
at a time when its peers Wipro and Cognizant are taking similar 
measures to control costs. Interestingly, Infosys has said it will hire 
10,000 Americans in the next two years and open four centers in 
the US.  
 
Bharti Airtel registered a sharp 72 percent decline in consolidated 
net income at Rs 373.4 crore for the fourth quarter ended March 
2017, hit by "sustained predatory pricing" by newcomer Reliance 
Jio. 
 
 
 
 

SENSEX 29,933       0.02%
NIFTY 9,316          0.03%
SGX Nifty* 9,366          0.17%

Global Indices
Dow Jones 20,993       0.20%
Nasdaq 6,121          0.29%
FTSE 7,342          0.56%
DAX 12,749       0.43%
Straits Times 3,250          0.40%
Nikkei 225 19,903       0.30%
Hang Seng 25,033       0.58%

Commodities
Gold 27,971       -0.43%
Silver 37,789       -0.59%
Natural Gas 210             2.62%
Crude Oil 2,969          -0.37%

Currency
Dollar / Rupee 64.62          0.50%
Euro / Rupee 70.45          0.20%
Pound / Rupee 83.73          0.12%

Volumes Rs.mn
Cash BSE 37,948       -39.12
Cash NSE 235,650     6.66

FII Activities Rs.Cr.
Purchase Sale Net
4568.17 4,109          458.69

MF Activities Rs.Cr.
Purchase Sale Net
9515.93 8,243          1272.71

Indian Markets

*Sources- Bloomberg, Moneycontrol, Zeebusiness, livemint

10th May 17



                        Equity Bazaar 
 

 SEBI Registered– Research Analyst     Equities   I    Commodities  I   Currencies  I    Mutual Funds 

Nifty Outlook 

Bank Nifty Outlook 

 On a daily chart, the Nifty has been trading in a range bound move between the range of 9260-9370 
level since last many days which doesn’t indicate any clear direction for coming trading session. 
However, either side breakout may lead the Nifty towards that particular direction.  

 Apart from this, the Nifty has been trading above its 50 days moving average which is placed at 9128 
level which shows that the trend is still up.  

 A daily momentum indicator RSI reading is at 60.40 level with a negative crossover, apart from this, 
the RSI has formed a negative divergence which points out for a negative breath in the Index.  

 Based on the above technical parameters, we are expecting a downside move upto the level of 9270-
9210, while upside resistance comes at 9370 level. 

 On a daily chart, the BankNifty has formed a Doji star candlestick which is an indecisive candlestick and 
doesn’t indicate any particular direction. 

 Apart from this, the Nifty has been trading above its 21 days moving average which is placed at 22035 
level which shows that the trend is still up. 

 However, a daily momentum indicator RSI reading is at 77.99 level in an overbought zone which points 
out for a negative breath in the Index. 

 Based on the above technical structure, we are expecting a downside move but only below 22600 level. 
Downside support comes at 22200 level while upside resistance comes at 22850 level. 

21 DEMA 9249
100 DEMA 8904
250 DEMA 8586

Moving Averages

L1 L2 L3
R 9334 9351 9365
S 9303 9289 9272

L1 L2 L3
R 22807 22906 22978
S 22636 22564 22465

21 DEMA 22101
100 DEMA 20698
250 DEMA 19472

Moving Averages
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Symbols CLOSE R3 R2 R1 P S1 S2 S3 Trend Action
ACC 1698 1772 1740 1719 1708 1687 1675 1643 Down Sell

ADANIPORTS 347 371 358 353 344 339 331 317 Up Buy
AMBUJACEM 257 271 265 261 259 255 253 247 Down Sell
ASIANPAINT 1162 1200 1183 1173 1166 1156 1150 1133 Down Sell

AUROPHARMA 596 640 619 607 598 586 577 556 Down Sell
AXISBANK 519 538 528 523 517 513 506 496 Up Buy

BAJAJ-AUTO 2875 2970 2918 2897 2866 2844 2813 2761 Up Buy
BANKBARODA 186 198 192 189 187 184 182 176 Down Sell

BHARTIARTL 346 362 354 350 347 343 339 332 Down Sell
BOSCHLTD 23340 23793 23573 23457 23353 23237 23133 22913 Down Sell

BPCL 721 743 731 726 718 713 705 693 Up Buy
CIPLA 553 569 560 556 551 547 542 533 Up Buy

COALINDIA 278 286 282 280 278 276 274 270 Up Buy
DRREDDY 2576 2645 2615 2595 2585 2565 2555 2525 Down Sell

EICHERMOT 27097 27735 27374 27235 27013 26874 26652 26291 Up Buy
GAIL 423 436 428 425 420 417 412 404 Up Buy

GRASIM 1168 1250 1212 1190 1173 1151 1135 1097 Down Sell
HCLTECH 849 878 863 856 848 841 833 818 Up Buy

HDFC 1523 1578 1553 1538 1528 1513 1503 1478 Down Sell
HDFCBANK 1534 1563 1550 1542 1537 1529 1524 1511 Down Sell

HEROMOTOCO 3280 3664 3498 3389 3333 3224 3167 3001 Down Sell
HINDALCO 186 197 191 189 186 183 180 175 Up Buy

HINDUNILVR 954 974 964 959 953 948 943 932 Up Buy
IBULHSGFIN 1087 1185 1141 1114 1096 1069 1051 1006 Down Sell
ICICIBANK 301 315 308 305 301 298 295 288 Down Sell

INDUSINDBK 1423 1456 1440 1431 1423 1415 1407 1391 Down Sell
INFRATEL 366 394 379 373 364 358 350 335 Up Buy

INFY 947 967 957 952 947 942 937 927 Down Sell
IOC 442 464 451 447 439 434 426 413 Up Buy
ITC 272 284 279 275 273 269 267 262 Down Sell

KOTAKBANK 908 920 914 911 908 905 902 896 Down Sell
LT 1745 1840 1788 1766 1736 1714 1684 1632 Up Buy

LUPIN 1255 1342 1301 1278 1261 1237 1220 1179 Down Sell
M&M 1342 1387 1364 1353 1341 1330 1318 1294 Up Buy

MARUTI 6632 6740 6689 6660 6638 6609 6587 6536 Down Sell
NTPC 161 164 162 162 161 160 159 157 Up Buy
ONGC 186 191 189 187 186 185 184 182 Down Sell

POWERGRID 209 217 213 211 209 207 206 202 Down Sell
RELIANCE 1330 1355 1341 1336 1328 1322 1315 1301 Up Buy

SBIN 296 309 303 300 298 294 292 286 Down Sell
SUNPHARMA 640 661 649 645 638 633 626 614 Up Buy
TATAMOTORS 427 438 432 430 426 423 420 414 Up Buy
TATAMTRDVR 262 271 267 264 263 260 258 254 Down Sell
TATAPOWER 83 84 84 83 83 83 82 82 Up Buy
TATASTEEL 433 452 444 438 435 430 426 417 Down Sell

TCS 2355 2406 2378 2366 2350 2338 2321 2293 Up Buy
TECHM 426 448 437 431 426 420 415 404 Down Sell

ULTRACEMCO 4430 4524 4475 4452 4425 4403 4376 4326 Up Buy
WIPRO 509 525 515 512 506 503 497 488 Up Buy

YESBANK 1608 1654 1630 1619 1606 1595 1581 1557 Up Buy
ZEEL 494 515 506 500 497 491 488 479 Down Sell
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Disclaimer 
This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial 
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in 
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but 
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the 
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast 
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on 
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility 
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without 
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended 
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may 
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is 
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current 
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee 
against the loss of your entire investment. 
POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement – • Analyst interest of the stock /Instrument(s): - No. • Firm interest of the stock / 
Instrument (s): - No. 
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