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Today, We may witness mild negative opening in Nifty around 9214

level on back of SGX Nifty and other Asian counters which are trading sgnSEX 29,788 0.71%
on mild negative note today. NIFTY 9237  0.60%
SGX Nifty* 9,244  -0.26%

San Francisco Federal Reserve Bank President John Williams said on
Tuesday that the US central bank should raise interest rates three or
four times this year, and begin to trim the Fed's multitrillion-dollar

balance sheet in late 2017 . The Fed raised rates last month for the Dow Jones 20,612 -0.06%
second time in three months. Most Fed officials say they think three Nasdaq 5,866 -0.24%
rate increases this year will likely be appropriate. FTSE 7,365 0.22%

DAX 12,139 -0.50%

US stocks ended down on Tuesday amid concern over geopolitical
risks weighing on the sentiment of investors. Traders remain cautious
ahead of corporate earnings reports as well. Worries over rising
tensions between the United States and Russia, Syria and North Korea
drove investors into gold and other safe-haven assets and pushed up
the CBOE Volatility index. VIX, above 15 for the first time since

Straits Times 3,170 -0.13%
Nikkei 225 18,516 -1.25%
Hang Seng 24,047 -0.17%

Election Day. The Dow Jones Industrial Average ended down 6.72 Gold 29,193  1.56%
points the S&P 500 lost 3.38 points and the Nasdag Composite Silver 42,187 1.95%
dropped 14.15 points. Natural Gas 204 -2.70%

Crude Qil 3,448 0.70%

The Nifty futures on the Singapore Stock Exchange were trading flat at
9,250 indicating a flat-to-positive opening for the domestic market.

Dollar / Rupee 64.49 0.00%
Euro / Rupee 68.40 0.00%
Pound / Rupee 80.58 -0.04%

Nifty Intraday
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» Despite of negative global cues, Nifty opened on flattish note and thereafter moved higher without
any meaningful setback.

» Index has formed strong bull candle which says that trading session was dominated by bulls.

» After 4 day sideways move with negative bias and looking at recent development it seems Nifty will
resume its positive trend.

» Going forward, as nifty is showing sign of continuation we can expected further upside upto 9300
level with SL of 9170 .
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» Nifty bank has opened on flattish note and thereafter moved upward without any meaningful setback.

» After 6 day consolidation phase index has breached its upper band and formed all time high level.

» From the entire space in banking, PSU Banks are taking lead as some of the second tier stock giving
strong breakout.

» Going forward, upside can be seen upto 21900 to 22000 level whereas support for index lies at 21400
level.
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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