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Today, We may witness a flat opening in the Nifty around 9425 level
on back of SGX Nifty and other Asian counters which are trading on SENSEX
a flat note today. NIFTY

SGX Nifty*
More proof India’s fabled outsourcing story is fast crumbling came
from Cognizant Technologies' analyst call last week. Chief Financial
Officer Karen McLoughlin told analysts in the call that there was no
big price differential for the same set of skills while hiring onshore.
That is a blow to the business models of most Indian IT companies
which owe their existence to wage arbitrage more than anything
else. For nearly two decades, India’s USD 154 billion outsourcing
industry fattened itself on a steady stream of orders from overseas
firms.
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Japan's SoftBank has secured the crucial nod from co-investor
Nexus Venture Partners (NVP) for sale of Snapdeal to India's largest
e-commerce firm. Gold

Silver

The initial public offer of state-owned HUDCO, which has seen a Natural Gas
robust investor demand, was oversubscribed 79.49 times on the Crude Oil
final day of offer on Thursday. The IPO to raise Rs 1,224 crore
received bids for 16,22,12,70,600 shares against the total issue size
of 20,40,58,747 shares, data available with the NSE till 1915 hrs Dollar / Rupee
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8,243 1272.71
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» On a daily chart, the Index opened at its fresh all-time high 9448 but the market ended the session
on a flat note and closed at 9422.

» Nifty has been trading above its 21 days moving average since last many days which shows that the
trend is up.

» A daily momentum indicator RSI reading is at 67.89 level with a positive crossover which indicates
positive breath in the Index.

» Based on the above technical parameters, we are expecting a upside movement upto the level of
9500, while downside support comes at 9370 level.
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» On a daily chart, the BankNifty has been trading in an uncharted territory, the bank nifty opened on a
positive note and reached its all-time high.

» Apart from this, the BankNifty has been trading above its 21 days moving average which is placed at
22226 level which shows that the trend is still up.

» A daily momentum indicator RSI reading is at 74.68 level with a positive crossover which points out for a
positive breath until it gives a breakout of 70 marks.

» Based on the above technical structure, we are expecting a good upside movement upto the level of
23000-23200 while downside support comes at 22600 level.
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.
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