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Today, We may witness mild negative opening in Nifty around 9175

level on back of SGX Nifty and other Asian counters which are SENSEX 29,643 -0.49%
trading on mild negative note today. NIFTY 9,203 -0.36%
SGX Nifty* 9,203 -0.32%

The Securities and Exchange Board of India (Sebi) plans to make it
mandatory for companies raising less than Rs 500 crore through
initial public offering (IPO) to appoint a monitoring agency to keep

track of the use of funds, a report highlighted. The board also plans Pow Jones 20,643 0.15%
to reduce paperwork for foreign portfolio investors wanting to bring Nasdaq 5836 -0.52%
money into the country and allow systemically important non- FTSE 7,349  -0.22%
banking finance companies (NBFCs) in the institutional category in DAX 12,155 0.13%
public issues. Also , The Cabinet has approved listing of 11 central Straits Times 3,168 -0.57%
public sector enterprises, including five PSUs under the railway Nikkei 225 18,340 -1.16%
ministry and four defence companies. "The Cabinet Committee on Hang Seng 24,300 -0.06%

Economic Affairs (CCEA) has given its approval for listing of 11 CPSEs
(Central Public Sector Enterprises) on stock exchanges," an official

statement said. Gold 29,229 0.12%

. ) . Silver 42,202 0.04%
India’s industrial output contracted (-1.2 percent) in February from Natural Gas 207 1.35%

2.7 percer.wt in Janufary and 2 pfercen.t '|n February last yea'r, dashing Crude Oil 3444 0.12%
hopes amidst faltering economic activity. The manufacturing sector,
which accounts for more than 75 percent of the index of industrial
production (IIP), degree -2 percent in February compared to 2.3

percent in January and 0.7 percent in February last year. Dollar / Rupee 64.68  0.29%
Nifty Intraday Euro / Rupee 69.03 0.06%
Pound / Rupee 81.28 0.22%
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*Sources- Bloomberg, M oneycontrol, Zeebusiness, livemint
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» After many trading session Nifty has gone through volatile session, in initial hour there was steep fall
and later on it had made failed attempt for recovery.

» From past 4 trading session Nifty is oscillating in the range of 9250 to 9160 range however
momentum is rising on minute scale.

» Momentum oscillator RSI has moved below its average line and on the verge to break its previous
low

» Going forward, looking at recent development there is possibility that Nifty can stretch its negative
momentum. So sell bias can be adopted with SL of 9250 and with target of 9100.
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» Nifty bank has dip down in initial hour but recovered in later part of trading session.

» From past 8 trading session index is oscillating in tight range which shows time wise correction after
strong rise.

» Momentum oscillator RSI has formed lower top and moved below its average line and it is trading in
tiny downward sloping channel.

» Going forward, further weakness can be seen at seen upto 21400 to 21200 and SL will be at 21800
level.
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ADANIPORTS
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ASIANPAINT
AUROPHARMA
AXISBANK
BAJAJ-AUTO
BANKBARODA
BHARTIARTL
BOSCHLTD
BPCL
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COALINDIA
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TECHM
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ZEEL
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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