Equity Bazaar

15th June 17

Today, We may witness a flat opening in the Nifty around 9600 _

level on the back of SGX Nifty and other Asian counters which are SENSEX 31,155 0.17%
trading on a flat note today. NIFTY 9,618 0.11%
SGX Nifty* 9,620 -0.23%

The US Federal Reserve on expected lines raised interest rates for

the second time in three months this year and said that it would _

begin rolling back the bound buyback program and other securities

0,
this year. In lifting its benchmark lending rate by a quarter 32:;;:%5 zéigg %Tl;
percentage point to a target range of 1.00 percent to 1.25 percent FTSE 7’474 _0'35%
and forecasting one more hike this year, the Fed seemed to largely —_ 12,806 0'32%
brush off a recent run of mixed economic data. The industry N ’ ‘
department will discuss the draft standard operating procedure St_ra'tsf Times 3,234 -0.60%
(SOP) for clearing foreign investment proposals with other ALl o Sl
departments, including revenue and economic affairs, on I S Aajpenl B
The standard operating procedure (SOP) is being finalized after the Gold 25,030 0.30%
abolition of Foreign Investment Promotion Board (FIPB), which was Silver 39,418 1.64%
clearing FDI proposals earlier. Natural Gas 188  0.00%

Crude Oil 2,873 -3.90%

The Union cabinet has approved a proposal to introduce a bill to

deal with the bankruptcy of banks, insurers and other financial _

services firms, seeking to shield the financial system from systemic Dollar/ Rupee 64.30 -0.06%
crises and protect consumers. Euro / Rupee 72.05 0.01%
Pound / Rupee 81.87 -0.04%
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» The Nifty ended flat on 9618 level and the index was seen moving in a range of 9623-9580.

» Additionally, the Index took support at 9580 level which was its crucial support on the daily
chart.

» On an hourly chart, the Nifty trading in descending channel pattern and either side
breakout can define the direction of the index.

» Considering the above technical parameters, we are expecting an upside movement upto
the level of 9700, while downside support comes at 9580 level.
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» On a daily chart, the BankNifty traded in the lower band of its consolidation in which it is trading from
past one week.

» On an hourly chart, the index has taken support of its downward sloping trend line at 23400 level after
which the stock surged up.

» Moreover, the BankNifty has been trading above its 21 days moving average which indicates strength in
the trend for the upcoming trading sessions.

» Based on the above technical structure, we are expecting an upside move upto the level of 23900-
24000, while downside support comes at 23400 level.
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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