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Nifty Intraday 

Today, We may witness  mild positive opening in Nifty around 9150 level 
on back of SGX Nifty and other Asian counters which are trading on mild 
positive  note  today. 
 
Index ended the day in red on Monday tracking mixed global cues. 
Investors’ sentiments remained pessimistic with the street raising 
concerns over the Centre’s future reform policies in view of 
anointment of hardliner Yogi Adityanath as the Chief Minister of the 
country’s most populous state. Traders will be reacting to a report 
that G20 failed to agree on free trade amid rising protectionism, 
even though they reiterated their resolve to avoid competitive 
currency devaluation. Further, the Union Cabinet approved four 
legislations required to implement the goods and services tax (GST), 
allowing for their introduction in parliament this week. The govt. is 
hopeful that GST which is the biggest reform of the indirect tax 
reform can be rolled out from July 1. 
 
Traders were seen piling up positions in PSU, Pharma and Media 
stocks, while selling was witnessed in IT, Realty and Financial 
Services stocks. The top gainers from the F&O segment were PC 
Jeweller, Oriental Bank of Commerce and Divi's Laboratories.  On 
the other hand, the top losers were Idea Cellular, Jaiprakash 
Associates and Axis Bank. 

SENSEX 29,518       -0.44%
NIFTY 9,126          -0.36%
SGX Nifty* 9,184          0.22%

Global Indices
Dow Jones 20,825       -0.15%
Nasdaq 5,901          0.00%
FTSE 7,429          0.05%
DAX 12,052       -0.35%
Straits Times 3,165          -0.01%
Nikkei 225 19,469       -0.26%
Hang Seng 24,578       0.31%

Commodities
Gold 28,505       -0.01%
Silver 40,869       -0.10%
Natural Gas 197             2.13%
Crude Oil 3,218          -0.84%

Currency
Dollar / Rupee 65.36          -0.15%
Euro / Rupee 70.25          0.17%
Pound / Rupee 80.72          0.01%

Volumes Rs.mn
Cash BSE        -   -
Cash NSE 226,503     -28.98

FII Activities Rs.Cr.
Purchase Sale Net
12957.2 11,021       1936.24

MF Activities Rs.Cr.
Purchase Sale Net
8114.4 8,362          -247.5

Indian Markets

*Sources- Bloomberg, Moneycontrol, Zeebusiness, livemint
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Nifty Outlook 

Bank Nifty Outlook 

 Nifty ended on negative note forming a bearish candle at the end of the session. 
 Nifty started depleting its strength during the initial hour and thereafter moved in tight range for rest 

of trading session. 
 The momentum oscillator RSI is still in overbought zone but yesterday mild notch has been observed. 
 Further, positive posture can be examined and upside momentum can be seen upto 9200/9250 and 

on downside support can be seen upto 9050 level. 

 Index opening at 21202 level and started to deplet its strength during the initial hours and thereafter it 
oscillated confined range . 

 The BankNifty has formed a bearish candle and ended on a negative note at 21110. 
 A momentum oscillator RSI has leg out from its overbought zone and along with that mild negative 

crossover has seen. 
 Further, a positive posture can be examined and upside momentum can be seen upto the level 

of  21200/21300, while ondownside support can be seen upto 20050 level. 

21 DEMA 8958
100 DEMA 8610
250 DEMA 8398

Moving Averages

L1 L2 L3
R 9156 9186 9206
S 9106 9086 9056

L1 L2 L3
R 21179 21249 21295
S 21063 21017 20947

21 DEMA 20733
100 DEMA 19630
250 DEMA 18773

Moving Averages
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Symbols CLOSE R3 R2 R1 P S1 S2 S3 Trend Action
ACC 1408 1462 1438 1423 1413 1399 1389 1364 Down Sell

ADANIPORTS 325 340 333 329 325 321 317 310 Down Sell
AMBUJACEM 234 243 239 236 234 232 230 225 Up Buy
ASIANPAINT 1081 1117 1100 1090 1083 1073 1065 1048 Down Sell

AUROPHARMA 687 719 703 695 686 678 670 653 Up Buy
AXISBANK 515 530 523 519 515 512 508 501 Up Buy

BAJAJ-AUTO 2909 3033 2974 2942 2916 2883 2857 2799 Down Sell
BANKBARODA 165 176 171 168 166 163 161 157 Down Sell
BHARTIARTL 345 389 370 357 351 338 332 313 Down Sell

BHEL 168 180 174 171 169 166 163 157 Down Sell
BOSCHLTD 22784 23528 23168 22976 22808 22616 22448 22088 Down Sell

BPCL 641 667 655 648 643 636 631 619 Down Sell
CIPLA 598 619 609 603 599 593 589 578 Down Sell

COALINDIA 289 303 297 293 290 286 284 278 Down Sell
DRREDDY 2733 2795 2766 2749 2737 2720 2708 2679 Down Sell

EICHERMOT 24750 25600 25105 24928 24610 24433 24115 23620 Up Buy
GAIL 375 390 383 379 376 372 369 362 Down Sell

GRASIM 1043 1092 1067 1055 1043 1031 1018 993 Up Buy
HCLTECH 866 899 881 874 863 856 845 827 Up Buy

HDFC 1446 1487 1468 1457 1448 1437 1428 1408 Down Sell
HDFCBANK 1427 1452 1437 1432 1422 1417 1408 1393 Up Buy

HEROMOTOCO 3350 3417 3387 3368 3356 3337 3325 3294 Down Sell
HINDALCO 196 209 203 200 197 194 191 186 Down Sell

HINDUNILVR 901 926 915 908 904 897 893 882 Down Sell
ICICIBANK 281 296 289 285 282 278 275 268 Down Sell

IDEA 108 124 117 112 110 105 103 96 Down Sell
INDUSINDBK 1382 1437 1410 1396 1382 1368 1355 1327 Down Sell

INFRATEL 311 322 316 313 310 307 303 297 Up Buy
INFY 1039 1081 1057 1048 1034 1025 1010 986 Up Buy
ITC 280 306 294 287 282 275 270 258 Down Sell

KOTAKBANK 851 873 861 856 849 844 837 826 Up Buy
LT 1551 1613 1585 1568 1556 1539 1527 1498 Down Sell

LUPIN 1455 1507 1484 1470 1461 1446 1438 1414 Down Sell
M&M 1304 1376 1344 1324 1312 1292 1280 1248 Down Sell

MARUTI 6191 6343 6266 6229 6189 6152 6112 6036 Up Buy
NTPC 159 166 163 161 160 158 157 154 Down Sell
ONGC 190 196 194 192 191 189 188 185 Down Sell

POWERGRID 193 202 198 196 194 192 191 187 Down Sell
RELIANCE 1301 1350 1328 1314 1306 1292 1284 1262 Down Sell

SBIN 274 288 282 278 276 272 270 264 Down Sell
SUNPHARMA 708 737 723 715 709 701 694 680 Down Sell
TATAMOTORS 476 502 490 483 477 470 465 452 Down Sell
TATAMTRDVR 287 307 298 292 289 283 279 270 Down Sell
TATAPOWER 86 89 88 87 86 86 85 83 Down Sell
TATASTEEL 502 524 513 507 503 497 492 481 Down Sell

TCS 2532 2602 2566 2549 2529 2513 2493 2457 Up Buy
TECHM 485 517 499 492 481 473 462 444 Up Buy

ULTRACEMCO 4040 4154 4099 4070 4044 4015 3989 3934 Down Sell
WIPRO 504 519 511 507 503 499 495 487 Up Buy

YESBANK 1509 1590 1554 1531 1517 1495 1481 1444 Down Sell
ZEEL 519 545 533 526 521 514 508 496 Down Sell
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Disclaimer 
This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial 
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in 
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but 
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the 
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast 
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on 
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility 
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without 
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended 
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may 
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is 
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current 
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee 
against the loss of your entire investment. 
POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement – • Analyst interest of the stock /Instrument(s): - No. • Firm interest of the stock / 
Instrument (s): - No. 
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