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Today, We may witness a mild positive opening in the Nifty around

9400 level on back of SGX Nifty and other Asian counters which are SENSEX
trading on a mild positive note today.

NIFTY
SGX Nifty*

US Federal Reserve policymakers agreed that they should hold off

on raising interest rates until it was clear that a recent US economic
slowdown was temporary, though most said a hike was coming
soon. Nearly all policymakers at the May 2-3 meeting also said they

Dow Jones

favored beginning the wind-down of the U.S. central bank's massive Nasdaq

holdings of Treasury debt and mortgage-backed securities this year.

FTSE
DAX

The Cabinet approved dismantling of the two-decade-old Foreign Straits Times
Investment Promotion Board (FIPB) and defined a new mechanism Nikkei 225
to approve overseas investment applications and hasten fund flows. Hang Seng

30,301
9,360
9,414

20,883
6,163
7,515

12,643
3,242

19,849

25,597

-0.21%
-0.27%
0.44%

-0.01%
0.39%
0.39%

-0.13%
0.32%
0.53%
0.66%

FIPB, an inter-ministerial body, is the current nodal agency

responsible for the processing of foreign direct investment (FDI)_

proposals. Gold 28,713  -0.34%

Silver 39,832 -0.32%
As much as 182 companies are scheduled to report their results for yatural Gas 215 -0.60%
the quarter ended March on Thursday which includes names like crude Oil 3329  -0.36%

Adlabs Entertainment, AIA Engineering, Ashok Leyland, Bajaj

Hindustan, BF Utilities, Bosch, Britannia, Cipla, LT Foods, KaIyanl_

Steels, NMDC, Page Industries, Repco Home Finance, Subex, Dollar / Rupee = o

Thomas Cook, Timken India, Vadilal Industries, VST Tillers, VA Tech . .
Euro / Rupee 72.76  0.18%

Wabag etc. among others.
Pound / Rupee 84.05 0.06%

£

Nifty Intraday
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On a daily chart, the Nifty has given
signifies weakness in the index.
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close below its 21 day moving average which is placed at 9379 level which

» Additionally, the Nifty has given a breakdown of its Rising Channel pattern at 9420 level, which suggests

further selling pressure could be seen.

» Moreover, the momentum indicator RSI has given a breakdown of its symmetrical triangle pattern at 64 level,
which suggests further downside momentum can be seen in the prices.
» A momentum indicator MACD has shown negative crossover on a daily chart, which signifies negative breath

in the index.

» Based on the above technical parameters, we are expecting a downside move upto the level of 9270, while

upside resistance comes at 9450 level.
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» The BankNifty has given a breakdown of its rising trend line at 22660 level on the hourly chart, which suggests

down side movement can be seen in the prices.

» On a weekly chart, the BankNifty has formed Tweezers top candle stick pattern which is bearish reversal candle

stick formation, which indicates trend may be the reverse.

> Apart from this, the BankNifty has given close below its 21 days moving average which is placed at 22603 level

which shows that the trend is still up.

> A weekly momentum indicator RSI has remained in overbought zone , which suggests selling pressure could be

seen in coming trading sessions.

> Based on the above technical structure, we are expecting a downside move upto the level of 22300, while upside

resistance comes at 22700 level.
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.
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