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Today, We may witness a mild negative opening in the Nifty around

9495 level on back of SGX Nifty and other Asian counters which are SENSEX 30,750  1.46%
trading on a mild mix note today. NIFTY 9,509 1.57%
SGX Nifty* 9,483 -0.14%

In a move that will bring relief to patients, the country's drug pricing
regulator on Thursday fixed the ceiling price of 31 more drug
formulations. National Pharmaceutical Pricing Authority (NPPA)

decided to Morphine 15 mg/ml injection, Coagulation factor VIII, DOW Jones 21,033 0.71%
Diclofenac, trivalent paediatric vaccine, clomiphene, paracetamol Nasdag 6,205  0.68%
injection among others. FTSE 7,518  0.04%

DAX 12,622 -0.17%
Bharti Airtel, Vodafone India and Idea Cellular are likely to launch Straits Times 3,220 -0.44%
voice over LTE or VOLTE services by the end of September as part of Nikkei 225 19,762  -0.26%
their efforts to upgrade technology and compete better with the Hang Seng 25,642  0.04%

new entrant Reliance Jio Infocomm. VoLTE allows an operator to

offer both voice and data, with voice being just another application

that rides on an LTE data network. The incumbent telcos currently gold 28,661 -0.18%
offer calling on the legacy circuit-switch technology. Sl 39802 -0.08%

Natural Gas 211 -1.94%
As much as 303 companies are scheduled to report their results for Crude Oil 3178  -4.75%

the quarter ended March on Thursday which includes names like

3M India, Alkem Laboratories, BEML, Birla Corp, Cox & Kings,
Crompton Greaves, DLF, Finolex Industries, HPCL, Indian Hotels, ITC,

_ 0,

NBCC, ONGC, Orchid Pharma, Sun TV, Tata Chemicals, Tech Dl e 64.61 0'19(?
Mahindra, Trent, TV Today among others. Euro / Rupee [o UL
Pound / Rupee 83.16 -0.43%

Nifty Intraday
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*Sources- Bloomberg, M oneycontrol, Zeebusiness, livemint
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" Nifty Outlook
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» On a daily chart, the Nifty closed above its support of its Raising Channel Pattern at 9447 level,
which signifies positivity in the index for the upcoming trading sessions.

» Moreover, the Nifty has taken support of its 21 days moving average at 9378 which suggests an
upside movement in the Index.

» A daily momentum indicator RSI reading is at 63.74 levels with a positive crossover which
represents positive breath in the Index.

» Based on the above technical parameters, we can buy upto 9480 for the upside level of 9550-
9600, while downside support comes at 9440 level.
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» On a daily chart, the BankNifty has been trading in an uncharted territory with enough breath which
suggests that the Index has shifted its momentum dynamic to a new zone closing at 23190 up-surging
itself by 654 points.

» Additionally, the Nifty has taken support of its 21 days moving average at 22567 which suggests an
upside movement in the Index.

» A daily momentum indicator RSI has given a positive crossover which represents positive breath in the
Index.

» Based on the above technical parameters, we are expecting an upside movement upto the level of

23500, while downside support comes at 23000 level.
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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