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Today, We may witness a flat opening in the Nifty around 9575 level

on back of SGX Nifty and other Asian counters which are trading on a sgNSEX 31,159 0.16%
flat note today. NIFTY 9,624  0.20%
SGX Nifty* 9,628  0.08%

The government will unveil GDP figures for the quarter ended on May
31, Wednesday post market hours. Gross domestic product (GDP) had
grown marginally lower, at 7 percent, in the third quarter of FY17,

down from 7.4 percent in the second quarter. India’s economy is Dow Jones 21,045 -0.07%
expected to grow at 7.1 percent in the fourth quarter of FY17, as Nasdaq 6,203 -0.11%
remonetisation has gained steam, ICRA said in a note earlier this week. prgp 7,527 -0.28%

- o s i ) — - DAX 12,599 -0.24%
US consumer spending recorded its biggest increase in the past four Straits Times 3210  0.17%

months in April and monthly inflation rebounded, pointing to firming
domestic demand. The upbeat data could allow US Federal Reserve to
raise rates next months. Two of the Federal Reserve's 12 regional
banks supported raising the discount rate ahead of the central bank's
May meeting, according to minutes of the discount rate discussions

Nikkei 225 19,661 -0.09%
Hang Seng 25,751 0.19%

released on Tuesday. Minutes of the Fed's May 2-3 policy meeting, Gold 28,741 -0.55%
which were published last week, showed that policymakers agreed Silver 40,282 -0.14%
they should hold off hiking rates until there was evidence the growth Natural Gas 204 -1.27%
slowdown was transitory. ek ol 3203 -1.75%

As many as 25 stocks are scheduled to report their results for the
qguarter ended March quarter which includes names like Castrol India,
Kothari Industries, NEPC India, Prima Agro, Sujala Trading, and Prima
Industries.

Dollar / Rupee 64.66 0.26%
Euro / Rupee 72.20 -0.10%
Pound / Rupee 82.84 -0.30%

Nifty Intraday

Cash BSE 34,735 -9.25
Cash NSE 241,895  -7.05
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" Nifty Outlook |
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comes at 9635 level.

» From past two trading session Nifty is trading into compressed range and upper side ceiling

» Apart from this, the Nifty has been trading above its 50 days moving average which is placed
at 9276 level which shows that the trend is up.
» Moreover, on a monthly chart, the Index has been trading in a higher top higher bottom
formation since last three months.
» Based on the above technical parameters, we are expecting an upside movement upto the
level of 9700, while downside support comes at 9580 level.
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» From past 4 trading session index is oscillating with tight range which can be considered as pause after

strong up move.

» On a daily chart, the BankNifty took the support of its rising trend line at 22500 level and enhanced

thereafter.

» A momentum indicator MACD has shown positive crossover and remained above its signal line on a
daily chart, which indicates further upside momentum could be seen in the prices.
» Based on the above technical parameters, we are expecting an upside movement upto the level of
23500, while downside support comes at 23070 level.
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AXISBANK
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BANKBARODA
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BPCL
CIPLA
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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