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Today, We may witness a positive opening in the Nifty around 9630

level on the back of SGX Nifty and other Asian counters which are SENSEX 31,056 -0.06%
trading on a positive note today. NIFTY 9,588 0.10%
SGX Nifty* 9,631 0.42%

The Goods and Services Tax (GST) Council on Sunday extended the
deadline for filing the first set of returns, a move that will likely
soothe frayed nerves of millions of traders ahead of the new
indirect tax system’s rollout from July 1. The Finance Minister Arun
Jaitley-headed GST Council, however, did not announce major
changes in rates, but tweaked levies for the hospitality sector giving
slight relief to five-star hotels. The council fixed two GST rates for
lotteries—12 percent for government and 28 percent for
government-authorised private draws.

Dow Jones 21,340 0.43%
Nasdaq 6,152 -0.22%
FTSE 7,464  0.59%
DAX 12,753 0.48%
Straits Times 3,245 0.43%
Nikkei 225 20,062 0.59%
Hang Seng 25,851 0.87%

Bankers have been given 15 days to take legal recourse on the six
stressed accounts to be admitted under the Insolvency and

Bankruptcy Code (IBC). The 6 of the 12 companies, with a combined Gold 28,690 -0.27%
debt of about Rs 1.9 lakh crore, include Essar Steel, Bhushan Steel, Silver 38,481 -0.62%
Bhushan Power & Steel, Monnet Ispat, Alok Industries and Natural Gas 196 -0.87%
Electrosteel Steels. Crude Oil 2,905 0.07%

The Union cabinet may clear the decks for the government’s stake

s:;le |.n Io;s-makmg hnatlon:?ﬂ car]:ler Air Ir'ldr:a thlls wedek aft.erI Dollar / Rupee 64.43 -0.17%
;'ooimg tetween the option of an outright sale and partia Ty e a— 7214  -0.01%
lvestmen Pound / Rupee 82.24 -0.12%

Nifty Intraday
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*Sources- Bloomberg, M oneycontrol, Zeebusiness, livemint
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» The index has taken support of its 21 days exponential moving average and is trading above it from
past two days.

» On a daily chart, the Nifty is trading in Higher Top Higher Bottom formation since last many days,
which indicates further upside potential in the index.

» On an hourly chart, the Nifty trading in descending channel pattern and either side breakout can
define the direction of the index.

» Based on the above technical structure, we are expecting an upside move upto the level of 9650-
9700, while downside support comes at 9500 level.
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» On a daily chart, the BankNifty traded in the lower band of its consolidation in which it is trading from
past two weeks. The Index ended on 23502 gaining 111 points.

» On an hourly chart, the index has given breakout of its downward sloping trend line which indicates
strength in the trend for the upcoming trading sessions.

» Moreover, the BankNifty has been trading above its 21 days moving average which indicates strength in
the trend for the upcoming trading sessions.

» Based on the above technical structure, we are expecting an upside move upto the level of 23700-
23900, while downside support comes at 23300 level.
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Date: 2017.06.19 08:42:26 +05'30"
This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast
future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended
purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — « Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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