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9 May 2017 

SENSEX 29926.15 (+0.23%) 

NIFTY    9314.05 (+0.31%) 

 

Sector Indices Close % Change

NIFTY AUTO 10167 0.58

NIFTY ENERGY 11910 -0.13

NIFTY FMCG 23442 -0.8

NIFTY INFRA 3228 0.32

NIFTY IT 10209 1.22

NIFTY METAL 2854 -0.08

NIFTY MIDCAP 50 4676 0.65

NIFTY PHARMA 10021 0.86

NIFTY PSU BANK 3791 1.07

NIFTY REALTY 266 4.2
 

  FII & DII Activities         (Fig. in Cr) 

Date FII DII

08-May-17 -542.47 663.33

05-May-17 -363.98 298.11

04-May-17 -601.12 926.1

03-May-17 -517.74 112.36

02-May-17 -611.82 541.39

28-Apr-17 -1150.43 1684.44

27-Apr-17 -181.71 233.31

26-Apr-17 -492.52 1011.38

25-Apr-17 178.82 998.26

24-Apr-17 -279.55 984.17
 

Key Levels – Nifty 

Support 9265 / 9232 

Resistance 9355 / 9393 

 

Key Levels – Bank Nifty 

Support 22514 / 22450 

Resistance 22854 / 22970 

 

Stock For Today 

Name Entry Target Stop loss 

BHEL              Buy Around 175 180 172.90 

SBIN               Buy Around 297.50 307 292 

PCJEWELLER               Buy Above 447.50 463 438.80 

    

Nifty Spot Chart 

Technical Outlook 

The opening session of week started with marginally higher opening and index 

precisely tested 9338 which acted as an immediate hurdle. Subsequently, nifty 

traded sideways during the second half and eventually ended the session near its 

opening tick. Looking at the hourly chart, index continue to trade within the range 

of nearly 100 points hence only either way breakout or breakdown will dictate the 

near term direction. For the day, 9355 will act as an immediate hurdle above 

which the next resistance comes near 9393. Lower side, 9265 will continue to act 

as a decent support any break below this level will lead to sharp profit booking.  

Bank Nifty Spot Chart 

Technical Outlook 

Yesterday, the index opened higher with a decent gap and the fresh buying 

iŶterest aĐross ďaŶkiŶg spaĐe alloǁed iŶdeǆ to triŵŵed ŵost of its preǀious daǇ’s 
gain. In the process, Bank Nifty registered another record closing high and gained 

0.72 percent. YesterdaǇ’s ĐaŶdlestiĐk patterŶ reseŵďles aŶ iŶside the daǇ iŶdiĐates 
indecision. For the day, if index sustains above 22854 than we will see the 

continuation of an ongoing up trend in that case index likely to rally till 22970 / 

23220 levels respectively. Lower side, 22630 / 22514 are the support for today. 
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Scrip Name Support 2 Support 1 Pivot Resist 1 Resist 2

ACC 1646.1 1678.7 1717.7 1750.3 1789.3

ADANIPORTS 333.0 336.8 341.7 345.5 350.4

AMBUJACEM 250.4 255.6 263.2 268.4 276.1

ASIANPAINT 1131.7 1149.5 1161.3 1179.1 1190.9

AUROPHARMA 583.8 594.2 600.6 611.0 617.4

AXISBANK 499.0 505.1 509.4 515.5 519.8

BAJAJ-AUTO 2814.7 2835.8 2872.1 2893.2 2929.5

BANKBARODA 182.3 185.6 188.6 191.9 194.9

BHARTIARTL 339.3 345.3 350.3 356.3 361.2

BOSCHLTD 23030.2 23211.1 23472.0 23652.9 23913.8

BPCL 698.9 707.3 718.4 726.8 737.9

CIPLA 542.7 547.1 551.0 555.4 559.3

COALINDIA 276.6 277.9 279.4 280.7 282.2

DRREDDY 2577.7 2589.1 2600.0 2611.4 2622.4

EICHERMOT 25889.9 26404.7 26684.8 27199.6 27479.7

GAIL 410.5 414.3 418.4 422.2 426.2

GRASIM 1167.8 1176.3 1189.6 1198.1 1211.4

HCLTECH 817.7 828.9 837.0 848.2 856.3

HDFC 1513.4 1521.4 1535.2 1543.3 1557.1

HDFCBANK 1523.0 1528.9 1534.5 1540.4 1545.9

HEROMOTOCO 3349.7 3375.5 3393.7 3419.5 3437.8

HINDALCO 178.3 181.2 184.6 187.5 190.9

HINDUNILVR 939.7 947.3 953.6 961.2 967.6

IBULHSGFIN 1087.0 1103.5 1119.2 1135.7 1151.5

ICICIBANK 295.6 299.3 303.7 307.4 311.9

INDUSINDBK 1387.5 1406.2 1420.5 1439.2 1453.5

INFRATEL 358.2 361.3 366.1 369.2 374.0

INFY 925.5 935.5 942.0 952.0 958.6

IOC 419.8 424.2 431.4 435.7 442.9

ITC 268.7 270.8 274.7 276.8 280.6

KOTAKBANK 895.8 901.6 905.8 911.6 915.8

LT 1684.1 1696.9 1717.8 1730.6 1751.5

LUPIN 1234.1 1257.0 1271.0 1293.8 1307.8

M&M 1298.0 1315.7 1330.7 1348.4 1363.4

MARUTI 6557.8 6594.2 6648.9 6685.3 6740.0

NTPC 158.5 159.6 160.5 161.5 162.4

ONGC 181.9 183.9 186.1 188.1 190.3

POWERGRID 205.3 207.6 209.1 211.4 212.9

RELIANCE 1305.3 1313.3 1326.4 1334.5 1347.6

SBIN 291.2 295.3 298.0 302.1 304.9

SUNPHARMA 621.5 629.3 634.6 642.4 647.7

TATAMOTORS 411.4 417.0 422.9 428.5 434.3

TATAMTRDVR 255.5 258.4 261.0 263.9 266.4

TATAPOWER 82.0 82.6 83.0 83.6 84.0

TATASTEEL 423.8 427.9 432.1 436.2 440.4

TCS 2306.2 2324.3 2335.9 2354.0 2365.6

TECHM 407.7 414.4 418.7 425.4 429.7

ULTRACEMCO 4290.8 4358.5 4403.8 4471.5 4516.8

WIPRO 492.7 497.5 500.9 505.7 509.1

YESBANK 1594.6 1605.0 1619.5 1630.0 1644.5

ZEEL 493.9 497.8 504.0 507.9 514.1

Daily Pivot Levels For Nifty 50 Stocks
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Aditya Agarwal Head – Technical Research aditya@way2wealth.com +9122-61462955 

Harish Jujarey Sr. Technical Analyst – Commodity  harishjujarey@way2wealth.com +9122-61462952 

Mohit Agarwal Technical  Analyst – Forex & Commodity mohitk@way2wealth.com +9122-61462954 

Monil Shah, CMT Technical Analyst – Equity & Forex monilshah@way2wealth.com +9122-61462980 

 

Disclaimer 

Analyst Certification: I, Monil Shah, CMT the research analyst and author of this report, hereby certify that the views expressed in this research 
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of 
the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this 
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the 
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that Monil Shah, CMT the author of this report has not received any compensation from the companies mentioned in the report in 
the preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other 
business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the 
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in 
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions 
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform 
themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness 
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or 
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. 
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, 
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 
unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. 
This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading 
strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of 
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any 
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in 
this report. 
 

 

 

 

 

  

mailto:aditya@way2wealth.com
mailto:harishjujarey@way2wealth.com
mailto:mohitk@way2wealth.com
mailto:monilshah@way2wealth.com

