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Trading Idea - Cash & Future
Reco cmp
BUY 85

Scrip
ASHOKLEY

N

Security in Ban period: \

BHARATFIN, CEATLTD, HDIL, IBREALEST, IFCI, IRB, JSWENERGY
, KTKBANK, SYNDIBANK, UJJIVAN

Corporate Action:
JMFINANCIL - Final Dividend - Rs. - 1.9052

Today Event
US - Initial Jobless Claims

Nifty Outlook

Nifty Cash R1 R2 S1 S2
9407 9450 9500 9350 9320

'Nifty index opened positive and made a new record life
time high of 9414 after the sideways movement of last
three trading sessions. It formed a strong Bullish candle
and given a consolidation breakout from its trading range
of 9270 to 9380 zone. It managed to close with the
handsome gains of 90 points above its crucial hurdle of
9380 zone. Now a hold above 9380 could start the next
move towards 9450 and 9500 while on the downside
supports are shifting higher at 9350 and 9320.

N

Currency (USDINR) Outlook

USDINR S1 S2
64.77 64.55 64.30

Dip buying is advised as long as 64.30 is held as strong

support.
Y

Y

R1 R2
65.00 65.15

Sectoral Outlook

Sector Outlook
FMCG POSITIVE
AUTO POSITIVE

N

Trading Idea - Derivatives
STRATEGY : AXIS BANK BULL CALL SPREAD

Instrument B/S Lot Reco CMP
AXIS BANK 530 CE Buy 1 11.5 11.5
AXIS BANK 550 CE Sell 2 5.5 5.5

Target: Rs 16800, SL: Rs.7200, Margin: approx Rs. 75000

Market Drivers

Y

v/ Indian markets moved into new highs break-
ing out from the consolidation. Global cues re-
main sanguine. The results season continues
to be positive. Novelis results were better and
outlook was for stable capex and improved cash
flows. Hindalco should react positively to the
same. Zee numbers were encouraging. Hero
Moto corp profitability was below expecta-
tions. Flls were net buyers in cash market on
Tuesday as well. Recovery in beaten down
names, positive global cues, Fll flows and en-
couraging results should help the markets sus-
tain the upward momentum.

Highest Call Ol \
Instrument Strike ol Chgin Ol
Nifty 25 - May 9500 6518625 849825
Bank Nifty 25 - May 23000 549440 1840
Bank Nifty 11 - May 23000 1045400 101760
Highest Put Ol Y
Instrument Strike ol Chgin Ol
Nifty 25 - May 9300 7677000 1609725
Bank Nifty 25 - May 22000 913360 8760
Bank Nifty 11 - May 22500 721000 196360
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ASHOKLEY CMP: INR 85
Buy Target : INR 90
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v/ The stock has strongly bounced back from it multiple suppor
tof 82-83 and formed a Bullish Reversal pattern on the daily
chart

v/ The long green candle for the day scale points out towards
higher prices and thus this stock is recommended as a buy at
current levels for a potential upside target of 90 with a stop
below 83

Cat. Amt MTD YTD
Fll 893 -1047 14751
DIl -230 2030 43764

AXIS BANK Buy 1 Lot 530 CE

Sell 2 Lots 550 CE
BULL CALL SPREAD
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Spot Closing

v/ Axisbank has recently taken support near to 505 zone and given
the highest daily close in last 11 weeks

v/ Fresh Put writing at 510-530 strikes suggests shifting of its sup-
port while unwinding in 540 Call could lead the momentum

v Indicating positive to range bound move this Bull Call Spread is
recommended

Institution Net B/S (o]
INDEX FUTURES -395 Short Built Up
INDEX OPTIONS 857 Synthetic Long
STOCK FUTURES 383 Long Built Up



MOSt Market Outlook

11th May 2017

MoTiLAL OSwWAL

Investment Services

NITTECH CANBE
CAPF DISHTW
MGL FORTIS
ESCORTS CADILAHC
NESTLEIND BERGEPAINT
t T T T 1
o 20 40 60 80 -10 o
W% chgin Ol ™% change in price W% chg in Ol

T
10

T
20

T
30

M 2% change in price

1
40

PCIEWELLER

HEXAWARE

GODREICP

HI L

SYNDIBAMNEK

r
-15.00

M 2% chg in Ol

T
-10.00

W 2% change in price

T
-5.00

RELIANCE

DABUR

JISWENERGY

AUROPHARMA

TITAN

T T
-15.00 -10.00

W% chg in OI

T T 1
-5.00 0.00 5.00

M % change in price

]

9000

S100

2 2
2 =

S<400

BCE EFE

3500

400

2000000

1500000 -

-1 000000

- 1500000

5000

S300

Go00




MOSt Market Outlook MOTILAL OSWAL

Investment Services

11th May 2017

Morning Meet Notes

Research Notes DY

Tata Motors

v/ JLR Apr-17 wholesale volumes grew ~2% YoY (-42% MoM) to 41,923 units, below our estimate of 44,500 units
v JAguar +37% YoY, LandRover -8% YoY,

v/ JLR Apr-17 retail volumes -2% YoY (-42% MoM) JAguar +54% YoY, LandRover -16% YoY,

v Trades at 14.7x/7x FY18/FY19E consolidated EPS, Buy 43% upside (TP INR 619)

Hero Moto
v Sales -8% YoY, EBITDA -20% YoY, EBITDA margins down 320bps QoQ, PAT -14% YoY, BS 3 impact loss of INR 190cr, raised prices from INR 500-2200

Company Sales | %Y/Y | EBTDA | %Y/Y | PAT | %Y/Y Fationale Comments
1. . Rlio’s free usage plan led to a drop of 6%10% QoQ in India wireless revenue/EBITDA, Data revenue saw a lower-
o thananticipated decline of 11% Qo0 (7% beat), 25 volumes partly offset the 32% data price decline
Bharti Airtel | 2193 | -121 | 786 |-138 | 3.4 | 800 |  BUv/430/1 e Gt 3% ValumEs partly ot ¢
1. Aimcreate ample data capacity to match Rlio’s offerings
3. Stock can provide 8-10% FCF yield on 15% rise in EBITDA and annual capex reduction of 10%
1. Best ever EBITDA on better metal mix and operational costsavings, auto shipments +25% vaol growth
Hindal 15 9.1 03 54 00 | =10 BUYI242 /A 1. Guidance (3] volumes higher Yo¥ on increasein auto shipment, Sustaina bl e EBITDA margin of USD340-360/t. () FCF
inaaico P 4 LI S ERE 514 a4
o generation higher YoY (d} Capex at USD200-250m
3. Deleveraging continues in Movelis, proceeds from Ulsan saleto result in lower debt, 29% upside
1. Programming cost fell 6% Yo, Domestic ad revenue grew B% VoY, Domestic subscri ption declined 3% YoY
o 2 Cutearnings estimate by 3% for FYLBE/FY1SE to factorin | ower other income, Valueat 30x FY15E EPS [ex-&TV) plus INR1S
le2 133 | 04 47 1401 25 | 184 BUY/BOD/!  ltpward &TV DCF valueless INR1S toward pref, 16% upside
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11-May-17 12-May-17
India CPlL, IP
- IIP, BoE Rate decision, BoE Asset Purchase
Traget
us Initial Johless Claims CPl, Retail sales Advance
15-May-17 16-May-17 17-May-17 18-May-17 19-May-17
India WPI
UK CPI, Housing Price Index lobless Claims
us Industrial Production Initial Jobless Claims
22-May-17 23-May-17 24-May-17 25-May-17 26-May-17
India Eight Infrastructure CP1, IP
UK GDP (QoQ)
Manufacturing, Services and
us Mew Home sales Composite PMI, Existing Home Initial Johless Claims Quarterly GDP
sales, FOMC Meeting Minutes
29-May-17 30-May-17 31-May-17 1-lun-17 2-lun-17
India Fiscal Deficit, GOP Manufacturing PMI
UK Manufacturing PMI
MBA M ortgage Application
P I d Ch in Pri te Pay Roll
us ersona m:_DmE an Man-farm Poductivity, Intial lohless Claims BNEE In Frivaste Fay Rotl,
spendin g Unemployment Rate
5-lun-17 6-Jun-17 T-lun-17 8-lun-17 S-lun-17
India Service and C omposite PMI RBI Rate decision Trade Balance
UK
) n MBA M ortgage Application
Sel PMI, C T
us ruice - -OMPOsIHe Initial Jobless Claims
PMI, Factory Orders
Mate- CPI-Consumer Price Index, WPI-Wholesale Price Index, 1IP- Index of Industrial Preduction, PMI-Purchasing Managers Index
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USDINR GBPINR
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v The pairislikely to trade in a higher range in short-term as it has breached out v Bias remains positive for the pair as long as 83.25 - 83.15 is held as strong
of its two weeks of consolidation range closing higher at 64.77. support area.
v/ Strong supports are placed at 64.55 - 64.30 levels whereas resistance is at 65 - v/ The pairis likely to target 84.10 - 84.40 levels in short-term.
65.10 area.

v Dip buying near immediate support at 83.50 is advised for the session.
v Dip buying is advised for the session
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whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments.
Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur.

MOSt and its affiliates are a full-service, integrated investment banking, investment management, brokerage and financing group. We and our affiliates have investment banking and other business relationships with some companies covered by our Research Department.
Our research professionals may provide input into our investment banking and other business selection processes. Investors should assume that MOSt and/or its affiliates are seeking or will seek investment banking or other business from the company or companies
that are the subject of this material and that the research professionals who were involved in preparing this material may educate investors on investments in such business . The research professionals responsible for the preparation of this document may interact with
trading desk personnel, sales personnel and other parties for the purpose of gathering, applying and interpreting information. Our research professionals are paid on twin parameters of performance & profitability of MOSt.
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to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. In reviewing these materials,
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Unauthorized disclosure, use, dissemination or copying (either whole or partial) of this information, is prohibited. The person accessing this information specifically agrees to exempt MOSt or any of its affiliates or employees from, any and all responsibility/liability arising
from such misuse and agrees not to hold MOSt or any of its affiliates or employees responsible for any such misuse and further agrees to hold MOSt or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered
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for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations.

Most and it's associates may have managed or co-managed public offering of securities, may have received compensation for investment banking or merchant banking or brokerage services, may have received any compensation for products or services other than
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Most and it's associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.

Subject Company may have been a client of Most or its associates during twelve months preceding the date of distribution of the research report

MOSt and/or its affiliates and/or employees may have interests/positions, financial or otherwise of over 1 % at the end of the month immediately preceding the date of publication of the research in the securities mentioned in this report. To enhance transparency,
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