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'Nifty index continued its positive move for fifth
consecutive session and registered a fresh high of 8960.
However it failed to surpass its 52 week’s high of 8968 and
formed a Doji candle on the daily chart. Overall the
immediate trend may remain positive until it doesn’t
break its trend line support of 8820. Now it has to hold
above 8888 to extend its up move towards 8968 and 9000
while on the downside supports are seen at 8850 and 8820.

Sector  Outlook

ENERGY POSITIVE

TELECOM NEUTRAL

Sectoral Outlook

Trading Idea - Derivatives

 STRATEGY UPDATE :  Dishtv Bull Call Spread

Instrument B/S Lot Reco CMP
23 FEB 92.5 CE Buy 1 0.8 2.0

23 FEB 95 CE Sell 1 0.4 0.7

Market DriversNifty Outlook

Nifty Fut. R1 R2 S1 S2

8926 8970 9000 8850 8820

3 Reliance was the top performer gaining over
10 percent in trade. This helped Nifty sustain
gains. Expectation of a earlier breakeven for
Jio triggered upsides in Reliance. Stock is ex-
pected to continue to see strength in the near
term. Axis Bank continued to see gains on back
of interest from private banks to buy stake in
the bank. Software stocks were subdued in
trade. Housing finance companies should see
gains on back of relaxation to debt funds. Over-
all Nifty is moving closer towards the resistance
levels of 8950/9000 levels. F&O settlement
could bring its share of volatility but expecta-
tion remains of a positive bias to the expiry.

Instrument Strike OI Chg in OI

Nifty 23-Feb 9000 7137975 1725600

Bank Nifty 23-Feb 21000 1221520 35000

Highest Call OI

Instrument Strike OI Chg in OI

Nifty 23-Feb 8800 4784175 -375675

Bank Nifty 23-Feb 20000 878920 -97800

Highest Put OI

Nifty Chart

Target Profit: Rs.9000   SL Rs 3000

Scrip Reco MBP SL Target

IDEA BUY 111 108 119

Trading Idea - Cash & Future

CESC Interim Dividend - INR 10.00

NATCOPHARM Interim Dividend - INR 6.00

CEATLTD, GRANULES, IBREALEST, JINDALSTEL, JPASSOCIAT,
RCOM, TV18BRDCST, WOCKPHARMA

Corporate Action:

Security in Ban period:

Currency (USDINR) Outlook

USDINR S1 S2 R1 R2

67.23 67.00 66.75 67.45 67.75

The pair is likely to trade in a range between immediate
support at 66.95 and resistance at 67.45.
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Derivatives Idea

Buy 1 Lot 92.5 CE
Sell 1 Lot 95 CE

3 DISHTV had witnessed accumulation in open
interest in past few trading session

3 Put built-up at 90 could act as a vital support,
while unwinding in 90 CE could propel mo-
mentum towards 94-95 on immediate basis

3 As we are participating bullish momentum,
Bull Call Spread is recommended

Institution Net B/S  OI

Index Future -272 Writing

Index Options -2948 Writing

Stock Futures 306 Buy

Major Price %  Change Major OI %  Combine Change

FII F&O

FII & DII Activity (Rs. in Cr)

Cat.  Amt  MTD YTD

FII -259 7311 9184

DII 918 848 27840

Trading Calls

   MBP INR 111

   Target INR 119

3 'On the daily scale it has given a breakout from
a Flag formation and could witness an upside
momentum

3 Thus recommending to buy on decline for the
target of 119 with the stop loss of 108 levels

Buy

IDEA

Bull Call Spread

Dishtv
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Morning Meet Notes
Research Notes

Castrol (TP INR 510, 20% upside)

3 Revenue -1% YoY led by (a) volume growth and (b) marginally lower realizations. volumes +2% YoY, implied realizations were lower due to price cuts

3 >80% payout policy, RoE/RoCE of ~100% & FCF to PAT conversion at >80% reflect superior balance sheet & high-quality cash flows,

3 Value at 35x FY18E EPS, 20% upside

Cement

3 Price hikes of INR10-15/bag initiated in most parts of North India, on the back of better volume trajectory.

3 Price improvement in East India driven by supply disruption-led price rise in Bihar.  All India average realization for February 2017 up 1% MoM; price improvement in
North and East offset by lower prices in West and South.

3 Profitability for most cement players could be under pressure in 4QFY17 due to rising costs and no meaningful QoQ increase in average realization
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3 NSE USDINR (March contract) has been consolidating in a range between trend

line support near 67 and resistance near 67.45.

3 The pair is lacking clear bias for the short-term and either side breach would

decide the trend.

3 Higher resistance is at 67.75 while strong lower support is near 66.70-66.65

range.

3 Trading within the current small band is likely to continue for the short-term.

Currency Ideas

USDINR EURINR

3 NSE EURINR (March contract) closed yesterday's session near 70.80, lower by

almost a percent, after it had earlier reversed sharply from resistance near

71.80 levels.

3 The pair is currently very close to important support at 70.60-70.50 zone.

3 Sustained breach of this range could extend the current decline towards De-

cember 2015 low near 69.90 levels.

3 Selling on rallies is advised as long as the pair holds below 71.20-71.30 area.
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