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'Nifty remained confined within its previous day’s range
& also formed a ‘Spinning Top’. The momentum indicators
have entered the overbought zone ahead of the event
,the immediate resistance for the move could be around
8740 (78.6% retracement of the previous weekly wave)
while a breach below its previous daily swing low around
8500 could distort the bullish sequence. Hence we expect
the index to remain within the range in the coming
sessions ahead.

Sector  Outlook

ENERGY POSITIVE

FMCG NEUTRAL

Sectoral Outlook

Trading Idea - Derivatives

 STRATEGY : INFY Modified Bull Call Spread

Instrument  B/S Lot Reco CMP
2 FEB 960 CE Buy 1 23 23

2 FEB 1000 CE Sell 1 6.2 6.2

2 FEB 900 PE Sell 1 9.5 9.5

Market DriversNifty Outlook

Nifty Fut. R1 R2 S1 S2

8655 8680 8705 8620 8602

3 Indian markets were subdued yesterday. Action
was primarily in telecom stocks on back of a likely
Vodafone Idea merger. Vodafone confirmed of
talks with Idea. Idea, Bharti, Rcom were among
the prominent gainers. Bharti Infratel lost
ground as tenancies could get impacted as the
number of players reduces. Results continued
to be positive from Bajaj Finance, HDFC and Tech
Mahindra. Among key results to watch out for
are ICICI Bank, Bajaj Auto. RBI relaxation on with-
drawals also augurs well. Markets will be fo-
cused on the budget. Given the run up ahead of
budget and slightly weakish global cues, one can
expect market to be tentative ahead of the
event.

Instrument Strike OI Chg in OI

Nifty 23-Feb 9000 4520925 881475

Bank Nifty 23-Feb 20000 515600 48240

Bank Nifty 02-Feb 20000 470600 137160

Highest Call OI

Instrument Strike OI Chg in OI

Nifty 23-Feb 8400 3898350 227925

Bank Nifty 23-Feb 19000 480080 19280

Bank Nifty 02-Feb 19000 310040 7000

Highest Put OI

Nifty Chart

Target Profit: Rs.10000   SL: Rs.4000    Hedge: Sell Future below 930

Scrip Reco CMP SL Target

PETRONET BUY 385 377 430

Trading Idea - Cash & Future

DBCORP Interim Dividend - INR - 4.00
PERSISTENT Interim Dividend - INR - 6.00
SIEMENS Dividend - INR - 6.00

IBREALEST, JINDALSTEL

Corporate Action:

Security in Ban period:

Currency (USDINR) Outlook

USDINR S1 S2 R1 R2

68.17 67.95 67.80 68.30 68.42

The pair is likely to trade in a range between intraday
support at 67.95 and resistance at 68.30 level.
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Derivatives Idea

Buy 1 Lot 960 CE
Sell 1 Lot 1000 CE
Sell 1 Lot 900 PE

3 INFY witnessed good accumulation in OI and
positions were rolled over to February series

3 Stock is trading near its highest Put conges-
tion indicating support in place

3 Move above 960 could lead to option trigger
3 As we want to participate bullish momentum,

Modified Bull Call Spread is recommended

Institution Net B/S  OI

Index Future -369 Short

Index Options -137 Writing

Stock Futures 516 Long

Major Price %  Change Major OI %  Change

FII F&O

FII & DII Activity (Rs. in Cr)

Cat.  Amt  MTD YTD

FII 607 -932 -11514

DII 40 4985 40348

Trading Calls

   CMP INR 385

   Target INR 430

3 'Positive sector outlook & the recent breakout
from the triangle formation was well supported
with volumes

3 The current decline provides a good reward to
risk opportunity for trading longs

3 A stop can be placed below 377 for an initial
target up to 430

Buy

Petronet LNG

Modified Bull Call Spread

INFY
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Morning Meet Notes
Research Notes

3 RBI has withdrawn all limits with respect to Current Accounts and other related business accounts

3 ATM withdrawals removed
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