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World Markets Current | Previous | Pt.Chg Var(%) §MARKET PREVIEW
18543.5 18352.1  191.48 1.04% US: U.S. stocks rose considerably on Friday, as stronger than
DOW Futures 18479.0  18454.0 = 25.00 0.14%  expected jobs data in July helped bolster the financial sector,
Nasdaq 52211 51662 54.87 1.06%  propelling the NASDAQ Composite index and the S&P 500 to
0,
FTSE : 6793.5 6740.2 53.31 0'79?’ all-time record closing highs.
Nikkei 16577.8 | 16254.5 | 323.30 1.99% Asia: Asian shares rose on Monday and the dollar stood tall
Hang Seng 224465 | 22146.1 | 300.36 1.36% after a stronger-than-expected July jobs report lifted
SGX CNX Nifty 8759.0 87025 5650  0.65% iy , tf . thp e US v E tent
Straits Singapore 28663 28282  38.15 1.359%  contidence in the strength of the Ls economy - heightening
South Korea 2024.3 2017.9 6.31 0.31% expecta.tlons that the US Federal Reserve could hike interest
Taiwan 9122.1  9092.1  30.00 0.33%  ratesthisyear.
Shanghai 2984.8 2976.7 8.15 0.27% India: Benchmark share indices ended 1% higher tracking a rally

Commodity Prices Current | Previous | Pt.Chg | Var(%)

Copper ($/MT) 4789.0 4831.0 -42.00 -0.87%
Alumin ($/MT) 1645.0 1622.5 22.50 1.39%
Zinc ($/MT) 2266.0 2255.0 11.00 0.49%
Brent Crude ($/bbl) 44.3 44.3 0.05 0.11%
Gold (S/Ounce) 1336.4 1335.6 0.89 0.07%
Silver ($/Ounce) 19.7 19.7 -0.04 -0.21%
Light Crude ($/bbl) 41.9 41.8 0.09 0.22%
N G ($/mmbtu) 2.7 2.8 -0.03 -1.26%
Sugar ($/MT) 551.4 542.7 8.70 1.60%
Rubber (Rs./kg) 144.2 144.1 0.04 0.03%
Baltic Dry Index 636.0 636.0 0.00 0.00%
Fll All Activity - BBG (Rs Cr) Buy Sell | Net |
29-Jul-16 5754 5546 208
1-Aug-16 5978 5323 655
2-Aug-16 4937 4690 247
3-Aug-16 4702 4073 629
4-Aug-16 4141 3591 549
Month to date-Aug 19758 17677 2080
| Fll (Prov)(RsCr) __Buy | Sell _ Net |
1-Aug-16 5928 5202 726
2-Aug-16 4915 4379 536
3-Aug-16 4699 4121 578
4-Aug-16 4144 3585 559
5-Aug-16 4264 3829 436
Month to date-Aug 23951 21115 2836
| DIl (Prov.) (Rs.Cr) _ Buy | Sell | Net |
1-Aug-16 2160 2574 (414)
2-Aug-16 2234 2617 (383)
3-Aug-16 1674 2475 (801)
4-Aug-16 1682 2209 (527)
5-Aug-16 2163 1547 616
Month to date-Aug 9914 11422 (1509)

in European shares after the Bank of England on Thursday
lowered its key interest rate by 25 basis points and unveiled a
stimulus package to cushion the impact of its exit from the
European Union.The S&P BSE Sensex ended up 364 points at
28,078 and the Nifty settled 132 points higher at 8,683. In the
broader markets, BSE Midcap and Smallcap indices ended up
over 1.5% each. Market breadth remained strong with 1817
gainers and 917 losers on the BSE.Market is expected to open
with gap up and likely to witness up move during the day
Economy: The U.S. economy created more jobs than expected
in July.U.S. nonfarm payrolls rose 255,000 in July.Economists
had expected jobs growth of 180,000.June’s figure was revised
to 292,000 from a previously reported 287,000.Average hourly
earnings up 0.3% vs. forecast rise of 0.2%.

The U.S. trade deficit rose to a 10-month high in June as rising
domestic demand and higher oil prices boosted the import bill
while the lagging effects of a strong dollar continued to hamper
export growth.The trade gap increased 8.7% to $44.5 billion in
June, the biggest deficit since August 2015. May's trade deficit
was revised slightly down to $41.0 billion.

Bank of England Deputy Governor Ben Broadbent said on Friday
he would support cutting interest rates again this year, but
ruled out using a new bank funding scheme to bring in negative
rates by the back door.

Commodities: Crude oil prices edged higher in Asia on Monday
with trade data from China, the world's second largest
importer, expected to set the regional tone.

Gold prices drifted lower on Monday in Asia as investors
awaited trade data from China for direction.

Currency: Speculators pared back bullish U.S. dollar bets this
week, as investors were dismayed by poor U.S. economic
growth data for the second quarter that dampened
expectations for an interest rate hike this year.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net
Contract Value Contract Value Value
Index Future 36815 2451 29092 1970 481
Index Option 443747 30129 413858 28130 1999
Stock Future 89118 6028 89332 6043 -15
Stock Option 56006 3750 56271 3753 -3.1
Total 625686 42357 588553 39896 2462
(BSE Index Watch | Last | 1day | iwk | imth | 1yt
SENSEX 28,078 | 1.313% @ 0.09% &= 3.51% -0.56%
MIDCAP 12,698 @ 1.69% | 0.30% @ 6.89% 9.87%
SMLCAP 12,307 | 1.47% | -0.03% | 2.75% 1.67%
AUTO 21,668 | 3.14% | 2.73% | 9.94% 9.63%
BANKEX 21,644 | 2.05% @ -0.16% | 4.89% -0.27%
Capital Goods 15,155 | 2.34% | -2.09% @ -0.02% @ -17.60%
FMCG 8,656 | 0.245% @ -0.79% | 1.32% 6.33%
Health Care 16,307 | 0.75% | 0.05% 1.67% -6.93%
IT 10,914 | -0.15% | 0.93% | -0.79% -2.28%
METAL 9,752 2.56% @ 3.68% | 12.75% | 12.45%
Oil & Gas 10,726 | 2.74% 1.24% | 7.72% 7.62%
Power 2,063 1.33% | -0.67% | 2.62% -0.07%
Realty 1,618  2.04% | 0.68% @ 3.33% 12.58%

| MarketBreadth | BSE| [ NSE[ |
L No. % No.| %]

Advance 1831 63% 1177 72%
Decline 907 31% 396 24%
Unchanged 168 6% 68 4%

05-Aug | 04-Aug | Var (%)

BSE Cash 3688 3167 16.5%
NSE Cash 20651 19124 8.0%

NSE Futures 57873 52791 9.6%

NSE Options 184562 407689 -54.7%
Total (Rs.Cr) 266774 376751 -29.2%
Sensex 20.78 22.79 16.82
Nifty 23.74 23.74 18.65

Support/ Resistance Nifty m

Support 1 8520 27570
Support 2 8470 27460
Resistance 8610 27880

Volatility Index 05-Aug 04-Aug

Volatility Index 14.35 15.14

Top 5 Nifty Gainers 05-Aug 04-Aug Var(%)

GRASIM 5265 4996 5.40%
HEROMOTOCO 3444 3276 5.12%
HINDALCO 144 137 4.81%
AMBUJACEM 276 264 4.35%
BAJAJ-AUTO 2862 2744 4.30%

Top 5 Nifty Losers 05-Aug 04-Aug Var(%)
495 500

TECHM -0.98%

POWERGRID 177 178 -0.95%
INFRATEL 389 393 -0.87%
SUNPHARMA 842 849 -0.78%
BHARTIARTL 364 366 -0.61%

Open Interest (Ol) Ol(Previous day) Change
Contract Value Contract Value Contract Value
322687 21474 308494 20213 14193 1261
925620 60742 908781 58686 16839 2056
853279 55880 841851 54199 11428 1680

67633 4494 61922 4050 5711 444
2169219 142590 2121048 137148 48171 5442

CORPORATE

Oil India to raise $500-mn loan to finance Rosneft deal

Oil India is set to take a $500-million bridge loan to part-finance
the acquisition of two hydrocarbon blocks by Rosneft in east
Siberia. This comes a month after ONGC Videsh raised $1 billion
through a dollar bonds issue to finance its acquisition of 15%
stake in the same field that OIL and its partners are currently
grabbing the stake. (BS)

Essar Oil to invest Rs 1200 cr in Vadinar refinery

Essar Qil is planning to invest an additional Rs 1200 crore in its
Vadinar refinery before the stake sale by the promoters to
Rosneft. This will help the company generate an additional
margin of $1.50 a barrel. The investment will be made to
upgrade various refinery units over the next 2-3years. (BS)

Dr Reddy's gets nod to export 15 drugs to EU

Dr Reddy’s Laboratories has received approval from the Central
Drug Standard Control Organisation (CDSCO) to export drugs for
the EU market. CDSCO gave its nod, which will allow Dr Reddy’s
to export port 15 APIs to the European Union. (BS)

ICICI Bank eyes 30 lakh transactions via e-toll plazas by March
ICICI Bank is aiming to facilitate 30 lakh transactions through its
inter-operable electronic toll collection facility on national
highways by March 2017. ICICI Bank aims to issue 4 lakh ETC
tags. (ET)

JSPL to ship speciality rails to Iran

JSPL it would ship head hardened rails, a speciality finished steel
product to Iran. The product which has applications in tracks for
metro rails and high speed bullet trains is manufactured by the
steel company at its Raigarh steel mill. (BS)

Axis Bank ready with UPI app, to tie-up with Freecharge

Axis Bank said it is ready with a Unified Payments Interface (UPI)
app, while it also announced a tie-up with digital payments
company Freecharge for it. (ET)

Asian Paints to enhance manufacturing capacity

Asian Paints is proposing to increase its water-based paint
manufacturing capacity at its plant situated at Sriperumbudur,
Tamil Nadu from 1.4 lakh KL per annum to 2 lakh KL per
annum," Asian Paints told. (ET)

NHPC hopeful of resumption of work of stalled 2000 MW
Lower Subansiri hydro power project

NHPC Limited's CMP, K.M Singh is hopeful that stalled 2000 MW
Lower Subansiri hydro power project along Assam-Arunachal
Pradesh border will resume. Lower Subansari project had
snowballed into political issue during the 2014 Lok Sabha
election. (ET)
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Currency Exchange Rate Current | Previous Coal India to hold e-auction for power plants this month
Rs./$ rate 66.78 66.92 -0.21% Coal India will this month hold special forward e-auction for
Rs./ Euro 74.50 74.50 0.00% power producers, amid government's plans to provide round-
Rs./Chinese Yuan 10.03 10.03 -0.01% | the-clock electricity to all. "Special forward e-auction for 2016-
;erﬁi rate 1221'25 1(1)11'?2 8;3? 17 for power producer phase Il will be held this month," an
uro : : M7 official said, adding that CIL subsidiaries like Mahanadi
| Dollarindex | Current _Previous | Var(%) _ Coalfields and Central Coalfields will hold the auctions. (ET)
Dollar Index 96.20 96.19 0.01%
m L&T set to win Rs 4,000 cr western dedicated freight corridor
Aug Expiry (Rs./$) 67.16 67.27 -0.16% project
Sep Expiry (Rs./$) 67.50 67.62 -0.18% L&T along with its partner Sojitz Corp, Japan, is understood to
Total Turnover (Rs. Crore) 6177.0 10081.0 -38.73% be well on track to win around Rs 4,000-crore contract on the
FIIEEnTr T ST T western dedicated freight corridor. The contract to be awarded
us 1.59% 1.59% for a nearly 128-km stretch between Rewari in Haryana to
Japan -0.05% -0.09% Dadri in Uttar Pradesh. (FE)
India 7:17% 7.17% Spicelet, Ajay Singh move HC against order to deposit 579 cr
UK 0.67% 0.64% Budget carrier Spicelet and its owner Ajay Singh have moved
Libor 3 Mths 0.79% 0.79%

India Economic Data m Var(%) the Delhi High Court against its single judge’s order directing

the airline to deposit Rs 579 crore within 12 months in

Forex Reserve US $ in bn 365.50 362.69 0.774% : ) . . -
Inflation - WPI 1.62% 0.79% 83bps connection with a share transfer dispute with the previous
Inflation - CPI 5.77% 5.76% 0.01 airline owner Kalanithi Maran. (FE)
India GDP Q4FY16 | Q3FY16 FY16 RBI allows foreign investors to hike stake in HPCL
Growth 7.9% 7.2% 7.6% Flis/RFPIs from default can now invest from existing 24% up to
Monetary Policy |_Current | Previous | Change R TSNNIITNN paid up capital of HPCL under PIS," an RBI
0, 0,
Repo Rate 6.500A) 6.500/3 Unch notification. (ET)
Eg\éerse Repo Rate 288;) zgg; 3nc: ECONOMY
T — == =R ne India's pulse import worth over Rs 25,500 cr in FY16

Net Liquidity Position (Rs bn) -54.82 -15.41 -39.41 . . .

- - India's pulse imports rose by 50% in value terms to Rs 25,691
Index of Industrial Production A ith in-b d shi i
Growth -% May-16 | May-15 | AprFy17 [k 2015'16f with in-bound shipments totaling 5.8 mn tonnes.
P 12 25 01 The country imported 4.58 MT of the staple worth Rs 17,063
Capital Goods 124 3.0 187 | crore. (ET)
Manufacturing 0.7 -2.1 -1.5 RBI gives nod for three assest reconstruction companies
Electricity -4.7 6.0 9.4 RBI has given its nod to three new asset reconstruction cos, to
US Economy Data | Current | Previous [N up by US-based Encore Capital, Ahmedabad-based CFM,

H 0, 0, 0,

Inflation (%)(YoY) 1.0% 1.0% and Vishakhapatnamheadquartered Maximus ARC. The central
Unemployment (%) 4.9% 4.7%

m bank handed out approvals to only three out of 14 applicants,
hiteretHatelc) urrent leaving others, including those of private equity firm JC Flowers

Fed R .0%-0.259 .0%-0.259 . . . . X
ed Rate 0.0%-0.25% 0.0%0.25% and businessman Sudhir Walia, hanging fire. (ET)
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ECB rate 0.05% 0.15%
S S IS  Govt mulls pruning tax exemption list
Growth (QoQ Annualized) 1.1% 0.8% When the GST is enforced, exemptions from central excise on
e TS T tea, coffee, food might go about 200 items, including premium
GDP 6.70% 6.70% tea and coffee, ready-to-eat food and branded biscuits, could
Inflation — CPI (%) 1.9% 2.0% lose tax exemptions when the goods and services tax comes
EEETT T into effect. (BS)
Indian GDP Data 31"Aug | NHAI eyes Rs 50k cr from bond sale, EPFO, LIC get on board
Indian Inflation Data 9" Aug | The bond sale to EPFO is part of the fund-raising plan of NHAI
Indian Monetary Policy To Be Announced | for highway projects. EPFO has invested in NHAI bonds under
India’s Industrial Production (IIP) ToBe Announced | the PSU category. LIC too in-principle has agreed to invest in
US Inflation Data ToBe Announced | the honds and will take up the issue at its board meeting. (FE)
US GDP To Be Announced
US Unemployment Data To Be Announced | FPIs stay bullish on India, pump in Rs 2,300 cr in a week
China GDP To Be Amounced | It comes following a four-month high inflow of Rs 12,612 crore
China Inflation ToBe Announced | in the preceding month. This was the highest net inflow since

March, when FPIs had pumped in Rs 21,143 crore in the stock
markets. The move was attributed to the rate cut by Bank of
England and passage of GST Bill in the Rajya Sabha. (FE)
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ADR Price Movement

Company Price Volume Previous Volume Change No. of Share | ADR Price BSE Variance
(Us$) Day Price (%) Per ADR (Rs.) Price (%)
Infosys Tech 16.25 7974211 16.09 7027825 0.99% 1 1085.11 1068.00 1.60%
Tata Motors 39.00 1509469 38.13 1614030 2.28% 1 2604.27 516.40 404.31%
Wipro 11.39 268291 11.37 341700 0.18% 1 760.58 547.20 39.00%
Dr.Reddy's 45.13 254332 44.61 266172 1.17% 1 3013.61 3008.70 0.16%
ICICI Bank 7.32 5309734 7.27 4896506 0.69% 1 488.80 245.95 98.74%
HDFC Bank 69.65 976224 69.24 393580 0.59% 1 4650.96 1249.25 272.30%

INTERNATIONAL

Prices Previous Change Variance Jet.com deal with Wal-Mart hinges on keeping founder
L&T 23.25 22.25 1.00 4.49% .
Wal-Mart Stores and e-commerce startup Jet.com are trying to
RIL 30.20 29.55 0.65 2.20% | $3 billion isition n Mondav that will r ir
SBI 34.30 33.40 0.90 2 69% close a illion acquisition as soon as Monday that will require

Jet founder Marc Lore to head the retailer's online division for

FIl Debt - BBG (Rs. Cr) mm several years, according to people familiar with the matter. (ET)

29-Jul-16 1495 1912 (417) Tesla says Gigafactory costs may exceed expectations

1-Aug-16 1069 944 125 Tesla Motors Inc said the cost of building and operating the
2-Aug-16 834 2133 (1299) Gigafactory could exceed the company's current expectations.
3-Aug-16 943 1421 (478) The Gigafactory may also take longer than anticipated to come
4-Aug-16 1457 994 463 online, the electric carmaker said in a filing on Friday. (ET)

Month to date-Aug 4303 5492 (1189)

Amazon unveils cargo plane as it expands delivery network

Sector Price Earning Detail Seattle-based Amazon is unveiling its first branded cargo plane,
Sectors | TIMPE one of 40 jetliners that will make up the e-commerce giant's own

Auto 35.57 | air transportation network as it takes more control of its delivery
Auto Ancillary 36.60 @ process. The latest push to speed delivery of its products comes
Banking 19.52 | as the company ships an increasing number of packages
Engineering 30.07 = worldwide. Amazon's parcel volume was an estimated 1 billion
Cement 44.03 = packages in 2015. (ET)

Diamonds & Jewellery 33.10 | Mercedes to challenge BMW, Tesla with four-car electric lineup

Entertain.Elec.Media 0.00 | Mercedes-Benz is planning its own distinct line of electric
Housing Finance 23.96 | vehicles, challenging BMW and Tesla Motors Inc. in a bet that
Infrastructure & Const 23.64 | alternative-fuel cars have the potential to become profitable. (ET)
Metals-Aluminium 16.16 ' Alibaba says it is not making an investment in Netflix

Metal - Steel 11.28 ' libaba Group Holding Inc is not making an investment in Netflix
Oil & Gas 0.00 ' |nc, Alibaba spokesman Bob Christie told Reuters on Friday.
Oil Expl. 13.12 | cChristie was responding to market rumors about a possible deal
Pharma 27.97 | between the Chinese e-commerce company and the U.S. video
Power — Gen. Supp. 13.50 | service. (ET)

Power - Transmission 0.00 | Njissan in talks to sell battery biz to Panasonic

Information Tech. 18.54 | Nissan Motor is in talks with Panasonic and overseas companies
Sugar 25.59 | including Chinese firms over the possible sale of its controlling
Telecom Serv. Prov. 23.19 | stake in a car battery manufacturing venture. The Japanese
Tyres 9.08 | automaker wants to sell its 51% stake in Automotive Energy

Supply Corporation, which makes lithium-ion batteries for electric
vehicles. (ET)
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Season Event Update

Hindustan Petroleum Corporation Ltd. 15/09/2016 @ Bonus issue

High Ground Enterprise Ltd. 16/08/2016 | Bonus issue

NOTES

Securities in ban period for 8" AUG, 2016- F&O segment
JINDALSTEL
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BULK DEAL 05/08/2016

Scrip Code Scrip Name Client Name Deal Quantity Price
m 538812 AANCHALISP HEADFIRST VINIMAY PRIVATE LIMITED S 138000 6.74
538365 ADHUNIKIND AVANTIKA ADVISORY SERVICES LLP B 550000 136
ﬁ 538365 ADHUNIKIND GY ANESHWAR CONSULTANTS LIMITED LIABILITY PARTNER S 550000 136
538351 AFEL ARUN KOCHAR S 55521 12.27
o 538351 AFEL ARUN KOCHAR B 19228 12.35
538351 AFEL LALIT BAKLIWAL B 48780 12.3
N 524598 AKSCHEM CLARIANT CHEMICALS (INDIA) LIMITED S 138192 239.23
534707 ANSHUS JMP SECURITIES PVT LTD B 90000 3.29
“ 530245 ARYAMAN SADHANA SACHIN DESHMUKH S 100000 22.05
530245 ARYAMAN Y OGDARSHAN COMMERCIAL TRADING PRIVATE LIMITED B 70000 22.05
m 524606 BERLDRG CHIRAG DIPAKBHAI PUJARA S 27296 25.44
524606 BERLDRG CHIRAG DIPAKBHAI PUJARA B 27296 24.96
: 512301 CHMBBRW LESTER LESLIE FERNANDES B 100000 12.02
w 533208 EMAMIPAP PLACID LIMITED S 400000 71.53
531508 EVEREADY GOLDMAN SACHS INDIA FUND LTD S 1627104 240.05
: 531508 EVEREADY NOMURA INDIA INVESTMENT FUND MOTHER FUND B 900000 240
539486 GEETANJ AKSHAY JITENDRAKUMAR BRAHAMBHATT S 62109 22.35
< 539486 GEETANJ JITENDRA H GOHIL S 1080 22
539486 GEETANJ JITENDRA H GOHIL B 25817 22.65
539486 GEETANJ KUNAL J PARMAR B 25126 22.47
_: 524590 HEMORGANIC NEERA SANTOSH GUPTA B 22660 13.6
s 505725 HINDEVER RAJU AJIT BHANDARI B 9310 61.3
523844 INVICTA POOJA KUMAR CHANDNA B 70342 3.75
w 523844 INVICTA RT SUPER TECHNOLOGIES PRIVATE LIMITED S 145342 3.75
o 523844 INVICTA SUNIL GIRIDHARILAL RAHEJA B 75000 3.75
531109 ISHANCH SWETSAM STOCK HOLDING PRIVATE LIMITED S 68500 59
539408 KUBERJI SANJAY SURYANKANT NARAYANKAR B 21528 42.6
I 539521 NAVIGANT NAY SAA SEURITIES LIMITED S 50000 6.16
539521 NAVIGANT PADMA VIVEK KOCHAR B 20000 6.58
F 516082 NRAGRINDQ MARG BIOTECH PRIVATE LIMITED B 100000 100.9
512217 PRISMMEDI ALOK KUMAR B 25000 26
m 512217 PRISMMEDI PRAKASH BAI S 25000 26
534618 SAL VIJAY KUMAR MUKHIY A S 62100 22.42
O 532310 SHREERAMA RAJY OG SHARE AND STOK BROKERS LTD S 673000 8.55
523236 SHRENUJ BRIDGE INDIA FUND S 1350000 2.64
Q 517548 STARLITE SOLARCOPYER LIMITED S 125000 44.19
506615 SUNASIAN ROYAL REALTORS S 264290 4.63
w 522209 Y OGISUNG POOJA KUMAR CHANDNA B 100000 2.35
522209 Y OGISUNG RT SUPER TECHNOLOGIES PRIVATE LIMITED S 210060 2.35
m 522209 Y OGISUNG SUNIL GIRIDHARILAL RAHEJA B 116000 2.35

Scrip Code Scrip Name Client Name Deal Quantity Price
> ARSSINFRA  ARSS Infra Proj. Ltd ARCADIA SHARE & STOCK BROKERS PRIVATE LIMITED BUY 84000 91.85
J ARSSINFRA  ARSS Infra Proj. Ltd ARCADIA SHARE & STOCK BROKERS PRIVATE LIMITED SELL 12250 91.4
f— IBREALEST Indiabulls Real Estate Li  TREE LINE ASIA MASTER FUND (SINGAPORE) PTELIMITED  SELL 8500000 85.8
LINCOLN Lincoln Pharma Ltd PARU SECURITIES PVT LTD BUY 109694 203.4
< LINCOLN Lincoln Pharma Ltd PARU SECURITIES PVT LTD SELL 109694 205.94
SANCO Sanco Industries Ltd. ADVANCE INDIA SHARES AND SECURITIES PRIVATE LIMITE BUY 48000 33.32
Q SANCO Sanco Industries Ltd. CHP FINANCE PVT LTD SELL 48000 33.32
SHRENUJ Shrenuj & Co. Ltd-Depo  BRIDGE INDIA FUND SELL 1300000 2.8
VIKASECO Vikas EcoTech Limited SANDEEP MITTAL HUF BUY 1518326 15.17

VIKASECO Vikas EcoTech Limited SANDEEP MITTAL HUF SELL 1518326 15.21
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Disclaimer:

Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”)is a registered Member of National Stock
Exchange of India Limited, Bombay Stock Exchange Limited and MCX stock Exchange Limited. We have been granted
certificate of Registration as a Research Analyst with SEBI, Registration no. is INHO00001766 for the period 23.09.2015 to
22.09.2020 .NBSPL or its associates including its relatives/analyst do not hold any financial interest/beneficial ownership
of more than 1% in the company covered by Analyst (in case any financial interest is held kindly disclose) NBSPL or its
associates/analyst has not received any compensation from the company covered by Analyst during the past twelve
months. NBSPL /analyst has not served as an officer, director or employee of company covered by Analyst and has not
been engaged in market making activity of the company covered by Analyst. The views expressed are based solely on
information available publicly and believed to be true. Investors are advised to independently evaluate the market
conditions/risks involved before making any investment decision.
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Opp. Peninsula Corporate Park
Off. Ganpatrao Kadam Marg
Lower Parel (W), Mumbai-400013
Board No. : 91 22 3926 8000/8001
Fax. : 022 3926 8010



