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06,\0\ 0’\\)\ @,\o\ 16,\&01}9%09»& Volume (Lacs) 2698

Tumover (Rs.Cr) 3532
Previous | Pt.Chg Var(%)
Dow 18533.1  18529.3 3.76 0.02%
Dow Futures 18453.0 18466.0 -13.00 -0.07%
Nasdaq 5225.5 5213.1 12.34 0.24%
FTSE 6851.3 6809.1 42.17 0.62%
Nikkei 16716.6 16765.0 -48.39 -0.29%
Hang Seng 22574.1 22465.6 108.49 0.48%
SGX CNX Nifty 8724.0 8707.0 17.00 0.20%
Straits Singapore 2887.8 2870.8 17.01 0.59%
South Korea 2045.3 2043.8 1.47 0.07%
Taiwan 9163.5 9155.1 8.44 0.09%
Shanghai 3025.2 3025.7 -0.50 -0.02%

Commodity Prices Current | Previous | Pt.Chg | Var(%)

Copper ($/MT) 4779.0 4810.0  -31.00  -0.64%
Alumin ($/MT) 1642.0 1643.0 -1.00 -0.06%
Zinc ($/MT) 2274.0 2278.0 -4.00 -0.18%
Brent Crude ($/bbl) 45.0 45.0 -0.03 -0.07%
Gold (S/Ounce) 1348.5 1340.7 7.75 0.58%
Silver ($/Ounce) 20.0 19.9 0.19 0.96%
Light Crude ($/bbl) 42.7 42.8 -0.06 -0.14%
N G ($/mmbtu) 2.6 2.6 0.00 0.04%
Sugar ($/MT) 549.4 553.1 -3.70 -0.67%
Rubber (Rs./kg) 144.2 144.3 -0.07 -0.05%
Baltic Dry Index 631.0 636.0 -5.00 -0.79%
Fll All Activity - BBG (Rs Cr) Buy Sell | Net |
2-Aug-16 4937 4690 247
3-Aug-16 4702 4073 629
4-Aug-16 4141 3591 549
5-Aug-16 4299 3810 489
8-Aug-16 5235 4063 1172
Month to date-Aug 29291 25550 3741
| Fil (Prov.) (RsCr)  Buy | Sell | Net |
3-Aug-16 4699 4121 578
4-Aug-16 4144 3585 559
5-Aug-16 4264 3829 436
8-Aug-16 5196 4040 1156
9-Aug-16 4820 4676 144
Month to date-Aug 33967 29831 4136
| DIl (Prov.) (Rs.Cr) _ Buy | Sell | Net |
3-Aug-16 1674 2475 (801)
4-Aug-16 1682 2209 (527)
5-Aug-16 2163 1547 616
8-Aug-16 1489 2365 (876)
9-Aug-16 2303 2913 (610)
Month to date-Aug 13705 16700 (2995)
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MARKET PREVIEW

US: U.S. stocks pared earlier gains on Tuesday when the
NASDAQ Composite index and the S&P 500 retreated from
fresh record intraday highs, as plunging oil stocks offset slight
gains among the Health Care and Technology sectors.

Asia: Asian shares held near one-year highs on Wednesday as
investors pared expectations slightly for a Federal Reserve
interest rate increase following weak U.S. productivity data,
which drove the dollar and Treasury yields lower.

India: Benchmark indices ended lower with the Nifty50 index
breaking 8,700 after Raghuram Rajan at his last monetary
policy review meeting as RBI governor hinted upside risks to
inflation while keeping key policy rates unchanged, in line with
economists' expectations.The S&P BSE Sensex ended lower 97
points at 28,085 and the Nifty50 slipped 33 points to settle at
8,678. Among broader markets, BSE Midcap and the Smallcap
index fell 0.3%-0.4%.Market is expected to open on a flattish
note and likely to witness range bound trading session.
Economy: U.S. worker productivity fell for the third straight
quarter in the spring this year, suggesting that corporate profits
may continue to decline and wage growth may remain
sluggish.The productivity, which measures hourly output per
worker, dropped at a 0.5 % annual rate in the April-June period,
extending the longest decline since 1979. Productivity fell at an
unrevised 0.6% rate in the Q1.In the Q2, productivity decreased
at a 0.4 %rate compared to the same period last year

U.S. household debt hit $12.29 trillion in the second quarter, up
$434 billion from a year earlier as auto loans and credit card
debt increased

The Bank of England fell 52 million pounds short of its target to
buy more than a billion pounds of long-dated government debt
, an early slip-up for one of its latest measures to stimulate
Britain's economy.

Japanese machinery orders rose more than expected in June in
a sign that companies are gradually becoming more willing to
increase capital expenditure. Core machinery orders rose 8.3%,
well ahead of the median estimate for a 3.1% increase
Commodities: Crude oil prices held weaker as a surprise build
shown in industry estimates of U.S. stockpiles weighed on
sentiment

Gold posted gains as investors followed an overnight trend in
the face of renewed expectations of a Fed rate hike this year
and better than expected machinery orders data from Japan.
Currency: The dollar sagged against its peers early on
Wednesday after downbeat data sapped some of the
momentum it had gained from last week's robust U.S. jobs
report.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net Open Interest (Ol) Ol(Previous day) Change
Contract Value Contract Value Value Contract Value Contract Value Contract Value
Index Future 24004 1627 21465 1471 156 339656 22586 330901 22082 8755 504
Index Option 581545 40214 568185 39375 838 965196 63354 933138 61394 32058 1960
Stock Future 79399 5356 97360 6477 -1122 877080 57392 863761 56861 13319 531
Stock Option 58732 3919 59769 3990 -70.8 81617 5429 74734 5013 6883 415
Total 743680 51115 746779 51313 -198 2263549 148761 2202534 145351 61015 3411
| BSE Index Watch | Last | 1day | 1wk | 1mth ' 1yr [ CORPORATE
SENSEX 28,085 | -0.346% | 0.37% @ 3.53% & -0.06% AB Group gears up for a mega rejig, aims to focus on core biz
MIDCAP 12,780 | -0.35% | 1.19% | 7.57% | 10.60% Aditya Birla Group is gearing up for a rejig and is realigning its
SMLCAP 12,338 | -0.45% | 0.97% | 3.02% | 2.35% | business verticals such as Grasim, AB Nuvo and AB Money. The
AUTO 21,691 | -0.57% | 2.86% | 10.06% 10.23% = aim is to focus on core assets, while diversifying and expanding
BANKEX 21,654 -0.01%  1.30%  4.94%  -0.16% into growth sectors. Over the next 2-3 weeks, executives of the
Capital Goods 15,110 | -0.36% | 0.32% -0.31%  -17.31% = g5 are likely to discuss and decide on the future course of
FMCG 8,653 | -0.583%  -1.96% | 1.27% 6.99% ion. (MC)
Health Care 16,215 | -0.71% | 0.41% 1.09% -7.34% action. |
IT 10,983 | -0.02% | -0.25% | -0.16% | -1.26% Closure of acquisitions to help improve margins: TeamLease
METAL 9,747 | -0.69% | 4.14%  12.69% @ 13.56% Team Lease Services reported a mixed set of first quarter results
Oil & Gas 10,795 | -0.88% @ 2.16% @ 8.41% 9.33% where the net profit fell 19.6% to Rs 7.36 crore QoQ and
Power 2,077 | -0.20% @ 1.01% | 3.35% 1.27% revenue increased 3.6% to Rs 687.8 crore QoQ. Commenting on
Realty 1,628 | -0.25% | 2.73% | 3.97% | 12.36% | an ongoing acquisition he said that the closure of the deal is still

| MarketBreadth | BSE| [ NSE[ |
L No. % No.| %]

Advance 1161 40% 1177 72%
Decline 1588 55% 396 24%
Unchanged 138 5% 68 4%
BSE Cash 3532 3743 -5.6%
NSE Cash 22299 20677 7.8%
NSE Futures 54390 49559 9.7%
NSE Options 249883 145167 72.1%
Total (Rs.Cr) 330104 376751 -12.4%
Sensex 20.75 22.79 16.82
Nifty 23.73 23.82 18.65
| Support/ Resistance | Nifty | Sensex |

Support 1 8690 28130
Support 2 8670 28040
Resistance 8730 28230

Volatility Index 09-Aug 08-Aug

Volatility Index

Top 5 Nifty Gainers 02 tug

TATAPOWER 3. 64%
ZEEL 512 500 2.38%
COALINDIA 337 332 1.57%
ONGC 229 226 1.28%
INFRATEL 0. 90%
IDEA -5. 77%
LUPIN 1607 1693 -5.08%
AMBUJACEM 271 277 -2.17%
GRASIM 5186 5286 -1.89%
BPCL 596 607 -1.83%

14.54

14.59

not done and its completion will help improve margins. (MC)

Cabinet Committee appoints Dinesh Kumar Khara as SBI's MD
Dinesh Kumar Khara was appointed Managing Director of SBI.
He is presently working as MD and CEO of SBI Funds
Management. The Appointments Committee of Cabinet (ACC)
has appointed Khara for a period of three years, extendable by
two years after review of his performance, an order issued by
Department of Personnel and Training said. (ET)

Cairn's biz outlook could suffer after merger with Vedanta

Qil company Cairn India's business outlook might become more
uncertain after its merger with metals major Vedanta because
energy prices are less volatile than those of base metals.
Vedanta recently sweetened the deal for minority shareholders
of Cairn India, increasing the chances of the merger being
completed soon. Vedanta had announced the merger plan in
mid-2015. (BS)

Diesel vehicle ban in Delhi: Now, Tata Motors challenges Delhi
govt order

Tata Motors on Tuesday approached the National Green
Tribunal challenging a Delhi government notification banning
the registration of all types of diesel vehicles (private and
commercial) with engine capacities of 2,000 cc or above. (FE)

IT services provider TCS ranked 58th most valuable US brand
Tata Consultancy Services, a leading global IT services,
consulting and business solutions firm, today announced its
ranking as the 58th most valuable US brand in an annual survey
by a top brand valuation company. (FE)

Hindustan Zinc plans to double silver output in next five years
Hindustan Zinc Ltd, a subsidiary of mining conglomerate
Vedanta Ltd, aims to produce 1,000 tonnes of silver in the next
five years as the company seeks to take advantage of rising
prices and more demand for the metal. Due to increased
demand from silver investors and from solar panel producers
globally, silver prices have risen over 40% since the beginning of
the calendar year. (FE)



b a8yl i RE G LS

Currency Exchange Rate Current | Previous Investing Rs 3k cr to double truck, bus tyre capacity: Apollo
Rs./$ rate 66.84 66.85 0.00%  Tyres

Rs./ Euro 74.07 74.07 0.00% Apollo Tyres is investing about Rs 3,000 crore to double
Rs./Chinese Yuan 10.06 10.04 0.14% | manufacturing capacity of its truck and bus radial tyres,
Yen /$ rate 101.32 101.88 -0.55% according to its Chairman Onkar S Kanwar. He further said that
$ US/Euro 1.12 1.11 0.30%

domestic tyre manufacturers are facing “big challenges” from

0,
Ralarindex m L) cheap imports from China, which has now accounted for up to

mDollar Index _ m%'ls _ 35 per cent of the market in India. (FE)
Aug Expiry (Rs./$) 67.05 67.04 0.01% UCO Bank to contain slippages between Rs 1,500-2,000 cr
Sep Expiry (Rs./$) 67.39 67.40 -0.01% UCO Bank reported a net loss of Rs 440 crore in the first
Total Turnover (Rs. Crore) 6788.0 5709.0 18.90% quarter ended June 30 as compared to Rs 257 cr profit in the
e n T T I vear-ago period. In comparison to the March quarter of FY16
us 1.53% 1.55% when the loss figure was Rs 1,716 crore. MD said that the
Japan -0.09% -0.08% bank’s gross NPAs are at 17.16 percent and net NPA is at 10.04
India 7.13% 7.12% percent. He said slippages in the June 2016 quarter were
UK 0.58% 0.61% around Rs 3,100 crore which resulted in net addition of NPAs.
Libor 3 Mths 0.81% 0.79% | For the current quarter ending September our slippages are
m estimated to be between Rs 1,500-2,000 crore. (MC)
Forex Reserve US $ in bn 365.50 362.69 0.774%
Inflation - WPI 1.62% 0.79% 83bps Reliance Industries eyes LPG customers who have
Inflation - CPI 5.77% | 5.76% 0.01 surrendered subsidy
Reliance Industriesis looking to lure away many of the one
Growth 7.9% 7.2% 7.6% crore cooking gas consumers who have surrendered subsidy
e T T T e from state oil companies in a bid to challenge the neartotal
Repo Rate 6.50% 6.50% Unch dominance of state firms in cooking gas distribution. (ET)
Reverse Repo Rate 6.00% 6.00% Unch ECONOMY
CRR 4.00% 4.00% Unch NHAI may raise Rs 5,000 crore more from EPFO via bonds
Net Liquidity Position (Rs bn) -101.21 -67.09 3412 The NHAI could soon raise Rs 5,000 cr more from the

Index of Industrial Production --- Employees' Provident Fund Organisation to fund construction
Growth -% MV16 LEVREMINCIMALYAN of its greenfield highway projects. The EPFO has already
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I(IZZpitaI Goods 124 ;05 10817 subscribed to NHAI bonds worth Rs 5,000 cr for a period of 25
Manufacturing 07 51 1S years at 8.03% interest.(ET)
Electricity 4.7 6.0 9.4 Tax collections zoom in first four months
L TS I ™ Tax collections have grown up at a robust pace in the first four
Inflation (%)(YoY) 1.0% 1.0% months of the current fiscal with central excise and personal
Unemployment (%) 4.9% 4.7% income tax showing impressive gains. Direct tax collections
[ InterestRate(%) |  Current |  Previous | grew 24% in April-July over corresponding period last year
Fed Rate 0.0%-0.25% 0.0%-0.25% while indirect taxes returned a 29.9% increase over the same
ECB rate 0.05% 0.15% period, according to Data released by the finance ministry. (ET)
luspP | _Qvi6 | Qicvle |
Growth (Q0Q Annualized) 1.1% 0.8% Top 100 borrowers owe PSBs Rs 13.71 lakh crore
m Top 100 borrowers of public sector banks owe nearly Rs 14
GDP 6.70% 6.70% lakh cr to the govt. The gross non-performing assets of the
Inflation — CPI (%) 1.8% 1.9% public sector banks increased Rs 2.16 lakh cr in 2013-14 to Rs
T T MY /.76 akh cr in 2015-16. (ET)
Indian GDP Data 31"Aug | Food Security: Subsidy to be extended, PDS to get cheap grain
Indian Inflation Data 12" Aug | till fiscal end
Indian Monetary Policy To Be Announced | With a number of states commencing rollout of the National
India’s Industrial Production (IIP) 12thAug | Food Security Act, 2013, only in the last couple of months, the
US Inflation Data ToBe Announced | goyernment has decided to extend the rate at which highly
US GDbP ToBe Announced | ¢ pidised grains are currently being supplied to states for
US Unemployment Data ToBe Announced | iy rihution through the public distribution system (PDS) till
China GDP To Be Announced

- - end of the current fiscal. (FE)
China Inflation To Be Announced
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Company Price

(Us$)
Infosys Tech 16.36
Tata Motors 38.85
Wipro 11.29
Dr.Reddy's 44.93
ICICI Bank 7.28
HDFC Bank 69.72

Volume Previous Volume
Day Price
5093039 16.27 6853947
1542184 38.99 1120797
836026 11.37 369861
290566 45.77 472722
4944168 7.27 5499472
634864 69.60 1035918
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ADR Price Movement

Change No. of Share | ADR Price BSE Variance
(%) Per ADR (Rs.) Price (%)
0.55% 1 1093.54 1083.40 0.94%
-0.36% 1 2596.83 513.80 405.42%
-0.70% 1 754.65 551.35 36.87%
-1.84% 1 3003.23 3038.30 -1.15%
0.14% 1 486.61 245.35 98.33%
0.17% 1 4660.26 1247.20 273.66%

INTERNATIONAL

Prices Previous Change Variance
L&T 22.85 22.90 -0.05 -0.22%
RIL 30.90 30.75 0.15 0.49%
SBI 34.90 34.40 0.50 1.45%

| Fll Debt -BBG (Rs.Cr) | Buy | Sell | Net |

2-Aug-16
3-Aug-16
4-Aug-16
5-Aug-16
8-Aug-16
Month to date-Aug

834
943
1457
1409
694
6405

2133
1421
994
1036
389
6917

(1299)
(478)
463
372
305
(512)

Sector Price Earning Detail
| Sectors | TIMPE

Auto

Auto Ancillary
Banking

Engineering

Cement

Diamonds & Jewellery
Entertain.Elec.Media
Housing Finance
Infrastructure & Const
Metals-Aluminium
Metal - Steel

Oil & Gas

Oil Expl.

Pharma

Power — Gen. Supp.
Power - Transmission
Information Tech.
Sugar

Telecom Serv. Prov.
Tyres

36.13
38.35
20.04
30.89
43.09
33.07
0.00

22.80
22.94
16.43
11.19
0.00

13.05
28.55
13.82
0.00

18.87
17.44
22.09
9.66

Electric car charging station companies issue warning over VW
settlement

Electric vehicle charging companies are calling for independent
oversight of the $2 billion Volkswagen AG) is required to invest in
clean car infrastructure, saying VW should not have the power to
shape the nascent electric car charging space. (Investing.com)

Verizon eyes automotive technology market, could spur other
deals

Verizon Communications Inc's recent purchases of two vehicle
tracking firms could spark more deals as the No. 1 wireless
provider and rival AT&T see fleet management as a source of
growth, analysts said. (Investing)

Apple rejects iPhone price-fixing allegations in Russia

Apple Inc on Tuesday rejected allegations from Russia's state
competition watchdog it may have been involved in fixing prices
for iPhones, saying resellers set their own prices.. (Investing)

BP seeks buyers for China petchem JV stake in up to $3 bn deal
BP is seeking buyers for its 50% stake in a Chinese petrochemicals
joint venture, its single largest investment in China, in a deal that
would fetch $2-3 billion, people familiar with the matter told
Reuters. (BS)

Struggling Twitter to rent out office space at its San Francisco
and Manhattan office

The beleaguered micro-blogging website Twitter is looking to rent
space at its headquarters in San Francisco to other companies.
According to sfgate.com, Twitter has contacted San Francisco
brokerage firm Cresa to market 183,642 square feet of "fully
furnished" office space at its two buildings in Market Square. (BS)

Disney beats estimates, buys video streaming stake to lure web
viewers

Walt Disney Co's quarterly profit and revenue on Tuesday beat
analysts' estimates fueled by movie studio hits, and the media
company said it was taking a stake in a streaming video
technology company to sell more content directly to consumers.
(ET)
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Season Event Update

Hindustan Petroleum Corporation Ltd. 15/09/2016 @ Bonus issue

Royal Orchid Hotels Ltd. 12/09/2016 @ Bonus issue

NOTES

Securities in ban period for 10" AUG, 2016- F&O segment
DISHTV
IBREALEST
JINDALSTEL
WOCKPHARMA
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BULK DEAL 09/08/2016
Scrip Code Scrip Name Client Name Deal Quantity Price
500003 AEGISLOG INFRASTRUCTURE INDIA HOLDINGS FUND LLC S 4500000 125.02
500003 AEGISLOG SMALLCAP WORLD FUND INC B 3937167 125
538351 AFEL YASH NARENDRA CHITALIA S 25000 12.14
538351 AFEL Y ASH NARENDRA CHITALIA B 10010 12.28
534707 ANSHUS MANOJ KUMAR S 120000 4.03
534707 ANSHUS MANOJ KUMAR B 38050 3.96
540006 BULL MITTAL DEEPAK RADHAY SHY AM HUF B 25000 22.56
539786 DUNE FIROZ HANIFBHAI MEMON S 57302 12.27
539786 DUNE FIROZ HANIFBHA| MEMON B 300900 12.39
539786 DUNE HARDASBHAI BABUBHAI PATEL S 108709 12.43
539786 DUNE HETA KALPESHKUMAR GOLWALA S 43168 12.06
539786 DUNE HETA KALPESHKUMAR GOLWALA B 9179 11.94
539786 DUNE JITENDRA H GOHIL S 85000 12.39
539786 DUNE KIRTAN BAHADURBHAI PATEL S 215000 12.39
539786 DUNE NITESH P PAVSKAR S 205000 12.46
539786 DUNE PRADEEP NARENDRA BHATT S 116119 12.28
539786 DUNE VARADHARAJA PERUMAL JEYA BASKAR B 30000 12.46
590018 HISARMET MAHENDRA GIRDHARILAL WADHWANI B 39689 19.7
590018 HISARMET VIVEK LAMBA S 39476 19.57
538896 KANCHI SHEELA B DASWANI S 49678 25
512036 KAPILCO SANGAM ADVISORS LIMITED S 14798 145
512036 KAPILCO VIJAY KUMAR MUKHIY A B 14798 145
539408 KUBERJI AMIN GAYATRIBEN P B 20000 45.45
533152 MBLINFRA IVORY CONSULTANTS PVT LTD S 253216 121.06
533152 MBLINFRA IVORY CONSULTANTS PVT LTD B 198971 124.49
534190 OLPCL GADANA PROPERTIES LLP B 119200 20.08
534190 OLPCL REKHA GADHIY A S 119700 20.08
531855 PRABHAVIN ADAMINA TRADERS PRIVATE LIMITED S 600000 1.2
531855 PRABHAVIN SALLY REAL ESTATE PRIVATE LIMITED B 264300 1.2
538540 RLFL PEP INVESTMENT S 111101 10.53
538540 RLFL PEP INVESTMENT B 297801 11.26
511463 RUDRAKSH ANIRUDH PRADUMAN SETHI S 36000 60.74
511463 RUDRAKSH ANIRUDH PRADUMAN SETHI B 17881 63.79
523236 SHRENUJ JMP SECURITIES PVT LTD S 1010000 2.64
523236 SHRENUJ JMP SECURITIES PVT LTD B 424040 2.64
531699 SUPRDOM RAMESHBHAI VALLABHBHAI PATEL S 50000 4.64
531699 SUPRDOM SHAILA KISHAN LAL GUPTA B 35331 4.68
539659 VIDLI BCB BROKERAGE PRIVATE LIMITED S 30000 52.2
539659 VIDLI BCB BROKERAGE PRIVATE LIMITED B 10000 52.1
539659 VIDLI MEETA INVESTMENT S 10000 52.1
539659 VIDLI MEETA INVESTMENT B 30000 52.2
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Scrip Code Scrip Name Client Name Deal Quantity Price
APTECHT Aptech Limited ADROIT FINANCIAL SERVICES PRIVATE LIMITED BUY 273270 91.14
APTECHT Aptech Limited ADROIT FINANCIAL SERVICES PRIVATE LIMITED SELL 275271 91.19
APTECHT Aptech Limited HET ENTERPRISE SELL 226251 92.6
APTECHT Aptech Limited RAKESH RADHEY SHY AM JHUNJHUNWALA BUY 700000 91.62
ARSSINFRA  ARSS Infra Proj. Ltd ARCADIA SHARE & STOCK BROKERS PRIVATE LIMITED SELL 81000 87.51
EXIDEIND Exide Industries Ltd NALANDA INDIA EQUITY FUND LIMITED SELL 27442513 169.39
EXIDEIND Exide Industries Ltd NALANDA INDIA FUND LIMITED SELL 14332097 169.39
FCL Fineotex Chemical Limited AMITABH HARIV ANSHRAI BACHCHAN SELL 696393 22.87
INOXLEISUR INOX Leisure Limited NORGES BANK- GOVERNMENT PENSION FUND GLOBAL SELL 1938091 255.05
MANDHANA  Mandhana Indus. Ltd CHETAN RASIKLAL SHAH BUY 289162 81.58
MANDHANA Mandhana Indus. Ltd CHETAN RASIKLAL SHAH SELL 270662 80.82
MANDHANA Mandhana Indus. Ltd JMP SECURITIES PVT LTD BUY 213467 82.58
MANDHANA Mandhana Indus. Ltd JMP SECURITIES PVT LTD SELL 230467 83.65
MBLINFRA MBL Infrastructures Ltd IVORY CONSULTANTS PVT LTD. BUY 316356 124.19
MBLINFRA MBL Infrastructures Ltd IVORY CONSULTANTS PVT LTD. SELL 250000 121.09
REFEX Refex Industries Limited MANAN TRADING COMPANY PRIVATE LIMITED SELL 85400 14.49
SHRENUJ Shrenuj & Co. Ltd-Depo  AFRIN DIA SELL 1653600 2.75

Disclaimer:

Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”)is a registered Member of National Stock
Exchange of India Limited, Bombay Stock Exchange Limited and MCX stock Exchange Limited. We have been granted
certificate of Registration as a Research Analyst with SEBI, Registration no. is INHO00001766 for the period 23.09.2015 to
22.09.2020 .NBSPL or its associates including its relatives/analyst do not hold any financial interest/beneficial ownership
of more than 1% in the company covered by Analyst (in case any financial interest is held kindly disclose) NBSPL or its
associates/analyst has not received any compensation from the company covered by Analyst during the past twelve
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Nirmal Bang Research (Division of Nirmal Bang Securities Pvt. Ltd.)
B-2, 301/302, Marathon Innova,
Opp. Peninsula Corporate Park
Off. Ganpatrao Kadam Marg
Lower Parel (W), Mumbai-400013
Board No. : 91 22 3926 8000/8001
Fax.: 022 3926 8010



