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SGX CNX Nifty 8614.0
Straits Singapore 2917.3
South Korea 2016.7
Taiwan 9052.7
Shanghai 2996.4

Commodity Prices Current Pt.Chg | Var(%)

Copper ($/MT) 4850.0 4930.0  -80.00  -1.62%
Alumin ($/MT) 1592.0 1592.0 0.00 0.00%
Zinc ($/MT) 2175.0 2229.5 -54.50 -2.44%
Brent Crude ($/bbl) 43.6 43,5 0.12 0.28%
Gold (S/Ounce) 1338.2 1340.0 -1.79 -0.13%
Silver ($/Ounce) 20.3 20.4 -0.09 -0.46%
Light Crude ($/bbl) 42.0 41.9 0.11 0.26%
N G ($/mmbtu) 2.7 2.7 0.01 0.30%
Sugar ($/MT) 522.0 528.5 -6.50 -1.23%
Rubber (Rs./kg) 142.9 142.6 0.29 0.20%
Baltic Dry Index 679.0 696.0 -17.00 -2.44%
Net
20-Jul-16 4867 4384 483
21-Jul-16 4317 3876 441
22-Jul-16 3857 3339 518
25-Jul-16 5012 4208 804
26-Jul-16 5539 4820 718
Month to date-July 73928 65286 8642
| Fll (Prov)(RsCr) _Buy | Sell _ Net |
21-Jul-16 4293 3873 420
22-Jul-16 3865 3427 438
25-Jul-16 5020 4129 891
26-Jul-16 5489 4818 671
27-Jul-16 4862 4457 405
Month to date-July 77953 69584 8370
Net
21-Jul-16 1865 2238 (372)
22-Jul-16 1610 1975 (366)
25-Jul-16 1823 1891 (68)
26-Jul-16 1902 2321 (418)
27-Jul-16 2555 2707 (152)
Month to date-July 33462 38591 (5128)
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MARKET PREVIEW

US: U.S. stocks were mixed on Wednesday, wavering in a
volatile final hour of trade, as investors reacted to an
unsurprising decision from the Federal Reserve to hold interest
rates steady for a fifth consecutive meeting.

Asia: Asian stocks edged up early on Thursday after the Federal
Reserve provided an positive assessment of the world's largest
economy and lifted risk sentiment.

India: Benchmark share indices ended flat after hitting 15-
month highs intra-day as investors turned cautious ahead of
the US Fed meet outcome later today and expiry of July
derivative contracts on Thursday. The S&P BSE Sensex closed 48
points higher at 28,024 and the Nifty50 settled 25 points higher
at 8,616. In the broader market,. Market breadth ended weak
with 1346 losers and 1318 gainers on the BSE. Among BSE
sectoral indices, banking index was up 0.89%, auto 0.71%, TECk
0.61% and metal 0.6%. On the other hand, healthcare index fell
the most by 0.75%, FMCG 0.51%, consumer durables 0.23% and
realty 0.08%. Market is expected to open on a flattish note and
likely to remain volatile ahead of derivative expiry.

Economy: The Federal Reserve left interest rates unchanged on
Wednesday but said near-term risks to the U.S. economic
outlook had diminished, opening the door to a resumption of
monetary policy tightening this year.

Political pressure on the Bank of Japan to expand stimulus this
week is intensifying with the economy minister calling on the
bank to work with the govt to boost growth, in the wake of
premier Shinzo Abe's announcement of a bigger-than-expected
fiscal spending package.

Shockwaves from Britain's vote to leave the European Union
are reverberating through the economy with surveys published
on Thursday showing a sharp dive in consumer confidence and
a slowdown in the construction sector.

U.S. crude oil inventories rose unexpectedly last month to a
seasonally adjusted annual rate of 1.671M, from -2.342M in the
preceding month.

Commaodities: Crude gained in Asia on Thursday with investors
buying on rebound prospects after a sharp overnight fall.

Gold gained in Asia on Thursday in a light regional data day as
investors digested the latest Fed views and turned focus to a
Bank of Japan policy announcement on Friday.

Currency: The dollar held steady against the other major
currencies on Wednesday, after the release of downbeat U.S.
data, as investors were still eyeing the Federal Reserve’s policy
decision due later in the day.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net
Contract Value Contract Value Value
Index Future 102123 6852 101159 6768 83
Index Option 890741 61176 873763 60034 1142
Stock Future 359456 23447 362582 23661 -213
Stock Option 113404 7904 115073 8008 -104.5
Total 1465724 99379 1452577 98471 908

Open Interest (Ol) Ol(Previous day) Change
Contract Value Contract Value Contract Value
468145 30861 439241 28855 28904 2007
1098222 71900 1087228 70964 10994 937
920073 59615 884393 56986 35680 2629
118120 7907 117939 7819 181 88
2604560 170284 2528801 164623 75759 5660

SENSEX 28,024 | 0.171% 0.39% = 5.65% 2.06%
MIDCAP 12,496 | 0.60% | 2.58% & 9.05% 13.87%
SMLCAP 12,209 | 0.49% 1.51% 5.79% 5.95%
AUTO 20,757 | 0.71% 0.61% 8.20% 12.43%
BANKEX 21,762 | 0.89% 0.16% 8.33% 3.75%
Capital Goods 15,724 | 0.50% | 1.10% | 7.82% @ -11.26%
FMCG 8,613 | -0.509% 0.11% 2.65% 9.82%
Health Care 16,117 | -0.75% @ -2.03% | 5.15% -2.34%
IT 10,838 | 0.39% 1.41% | -1.45% -0.13%
METAL 9,536 0.60% 1.79% | 14.95% @ 12.07%
Oil & Gas 10,554 | 0.17% 1.72% | 10.38% 6.42%
Power 2,061 | 0.19% @ 0.51% @ 7.29% 0.61%
Realty 1,597 | -0.08% | -0.24% | 10.07% @ 24.10%

| MarketBreadth | BSE| [ O NSE[ |
L No. % No| %]

Advance 1308 46% 1177 72%
Decline 1359 47% 396 24%
Unchanged 198 7% 68 4%

Market Turnover 27-Jul 26-Jul Var (%)

BSE Cash 3487 4139 -15.8%
NSE Cash 24098 23506 2.5%
NSE Futures 123778 114529 8.1%
NSE Options 562451 340930 65.0%
Total (Rs.Cr) 713814 376751 89.5%
Sensex 20.48 22.90 16.82
Nifty 23.63 23.96 18.65

Support/ Resistance

Support 1 8570 27880
Support 2 8520 27730
Resistance 8670 28190

Volatility Index 27-Jul 26-Jul

Volatility Index 15.43 15.62

Top 5 Nifty Gainers 2

INFRATEL 4. 72%
ICICIBANK 271 262 3.42%
ZEEL 488 475 2.80%
MARUTI 4558 4471 1.94%
ADANIPORTS 1. 92%

Top 5 Nifty Losers 27 JuI 26-Ju|

DRREDDY 2980 3320 -10.23%
ITC 247 252 -1.73%
IDEA 106 108 -1.53%
TATASTEEL 363 368 -1.29%
RELIANCE 1013 1024 -1.07%

V15 boosts Bajaj Auto's confidence

Riding high on overwhelming response to V15, Bajaj Auto is now
gearing up to dominate value segment 150 cc motorcycle
market. The company is already considering the launch of 2 new
bikes under the V brand by the end of the 2017-18 fiscal. They
will launch a new SKU from same platform over the next 18
months at a gap of every sx months. (BS)

Bajaj Corp to groom personal care segment with new launches
Bajaj Corp, the leader in the light hair oil market with brands
such as Bajaj Almond Drops, will step up focus in the personal
care category with new launches this year. The move comes as
the larger hair oil category, which gives Bajaj Corp bulk of its
revenue, continues to see slowdown pressures as rural and
urban growth remain tepid. (BS)

RPG Life Sciences inks pact to acquire Sun Pharma's 7 brands

RPG Life Sciences inked a pact to acquire seven prescription
brands from Sun Pharmaceutical Industries for a consideration
of Rs 41 cr. The move is in line with the company's strategy to
focus on formulation business. The acquired brands are
primarily in the respiratory and urology segment. (ET)

SBI to refinance new entity’s Rs 28,000 crore debt in the RCOM-
Aircel merger

State Bank of India will refinance debt of Rs 28,000 cr that will
be transferred to the entity emerging from merger of the
wireless business of Reliance Communications and Aircel. Under
broad terms of refinancing, "maturity period of the loans will be
20 years as against the existing tenures of 4-5 years on both
sides. (ET)

Sun Pharma signs licening pact with spanish firm Almirall for
psoriasis drug

Sun Pharma has signed a licensing agreement with Spanish firm
Almirall  for development and commercialization of
tildrakizumab, its lead investigational compound for moderate-
to-severe plaque psoriasis. Sun Pharma said it will build on the
success of tildrakizumab and leverage the European capabilities
of its partner. (ET)

Amtek looking to
overseas companies
Amtek Auto said it is considering selling non-core business and
minority stake in its overseas companies in order to deleverage
its balance sheet. However, as on date, nothing has been
finalised as yet. Amtek group is understood to owe over Rs
26,000 cr to 32 banks, including State Bank of India, ICICI Bank,
Axis Bank, Bank of Baroda, Bank of India, IDBI Bank, Bank of
Maharashtra and UCO Bank. (BS)

sell non-core business, stake in
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Currency Exchange Rate Current | Previous Gulf Oil aims at robust growth; to focus on car segment

Rs./$ rate 67.15 67.28 -0.19% Gulf Oil Lubricants said it is aiming at robust organic growth
Rs./ Euro 73.86 74.02 -0.21% over the next few years and planning to pump Rs 150 crore in
Rs./Chinese Yuan 10.08 10.07 0.12% its new facility in Chennai. The company also said that it will
Yen /$ rate 104.93 105.40 -0.45%

sharpen its focus on passenger automotive segment. They are
0,
$ US/Euro 111 111 0.14% putting up our second greenfield plant at Chennai at a cost of

i 0,
Dl s Leultd] Rs 150 crore to augment the capacity in the next 18 months to

Dollar Index 96.63 97.05 -0.44% :
1.35-1.40 lakh MT capacity. (FE
NSE USD Futures 27-Jul 26-Jul Var (%) P V- (FE)
July Expiry (Rs./$) 67.25 67.28 -0.04% PC Jeweller to raise up to Rs 257 cr from US-based Fidelity
Aug Expiry (Rs./$) 67.50 67.63 -0.19% P C Jeweller will raise up to Rs 257 cr through issue of
Total Turnover (Rs. Crore) 14086.0 = 10904.0 29.18% preferential shares to US-based investment firm Fidelity for

10 year G-Sec Yield business expansion. (FE)
us 1.51% 1.50%
Japan 028% | -029%  IaselllellNg

India 7.25% 7.25% Centre clears Rs 6,880-cr infra plan for industrial area in Mah
UK 0.74% 0.82% The Maharashtra government has got a boost with the Centre
Libor 3 Mths 0.74% 0.73% clearing the Rs 6,880-crore trunk infrastructure development
plan for the Shendra-Bidkin industrial area, close to
Forex Reserve US $ in bn 363.35 361.94 0.389% Aurangabad, part of the proposed Delhi Mumbai Industrial
Inflation - WPI 1.62% 0.79% 83bps Corridor (DMIC). (BS)
Inﬂtion - >.77% >.76% 0.01 Cabinet raises FDI limit threefold to 15% in stock exchanges
The Union Cabinet approved raising of the foreign

Growth 7.9% 7.2% 7.6%

. Lo o . o .
Monetary Policy shareholdlng limit to 15 % from the existing 5% in Indian stock

exchanges. A depository, a banking or insurance entity or a

Repo Rate 6.50% 6.50% Unch - R .

Reverse Repo Rate 6.00% 6.00% Unch commodity derivative exchange will be among those allowed
CRR 4.00% 4.00% Unch to raise stake. The Cabinet has also approved the proposal to
Net Liquidity Position (Rs bn) -53.80 -36.25 -17.55 allow foreign portfolio investors to acquire shares through

Index of Industrial Production initial allotment, besides the secondary market, in stock
Growth -% May-16 May-15 A%V exchanges. (BS)
1.2

P . 2.5 0.1 Govt in no rush to sell it's stake in marquee companies

E/Iapltafl Gtoo%:ls _22}4 ?;01 '118‘57 The government is in no hurry to sell its stake in marquee
anu.a.c uring : — — companies such as ITCBSE -1.51 %, Larsen & Toubro and Axis

Electricity -4.7 6.0 9.4

Bank held through the SpeCIfled Undertaklng of Unit Trust of

India (SUUTI). It will take a decision in this regard on the basis

Inflation (%)(YoY) 1.0% 1.0% . o

Unemployment (%) 4.9% 4.7% of the progress in its disinvestment programme and the need
for funds towards the end of the financial yea. (ET)

Fed Rate 0.0%-0.25% 0.0%-0.25% LS okays changes to benami property law

ECB rate 0.05% 0.15% The Lok Sabha passed the Benami Transactions (Prohibition)

| usGbP | Q2CY16 Q1CY16 Amendment Bill, 2015, which provides for confiscation of
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Growth (QoQ Annualized) 1.1% 0.8% assets held in the name of another person or in a fictitious
e to avoid taxation, (55)
GDP 6.70% 6.70%
Inflation — CPI (%) 1.9% 2.0% Lok Sabha votes to amend Lokpal law
[Schedule | pate | The Lok Sabha passed an amendment to the Lokpal and
Indian GDP Data 31%Aug | Lokayuktas Act of 2013, deleting the requirement for public
Indian Inflation Data 9" Aug servants and non-government bodies getting state funds from
Indian Monetary Policy To Be Amnounced | T1ling their asset declarations by July 31. (BS)
India’s Industrial Production (IIP) To Be Announced | No separate guidelines for defence PSUs on JVs
US Inflation Data To Be Announced | Seeking to give defence PSUs a level-playing field in forging
US GDP ToBe Announced | partperships, the government on Wednesday decided to
US Unemployment Data 5"Aug | aholish existing guidelines for establishing joint venture (JV)
China GDP To Be Announced

- - companies by such enterprises. (BS)
China Inflation To Be Announced
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ADR Price Movement

Company Price Volume Previous Volume Change No. of Share = ADR Price BSE Variance
(USS) Day Price (%) Per ADR (Rs.) Price (%)
Infosys Tech 16.70 2674837 16.75 4084447 -0.30% 1 1121.34 1085.35 3.32%
Tata Motors 37.63 1472881 37.53 1178258 0.27% 1 2526.72 510.10 395.34%
Wipro 11.44 708269 11.37 566460 0.62% 1 768.15 549.15 39.88%
Dr.Reddy's 43.82 817201 44.11 5000209 -0.66% 1 2942.35 2980.20 -1.27%
ICICI Bank 7.98 20279232 7.83 8513593 1.92% 1 535.83 270.60 98.01%
HDFC Bank 69.17 586893 68.71 491464 0.67% 1 4644.51 1236.95 275.48%
: GDR's (US3) . : INTERNATIONAL
L&t ZZC:; Pr2e3v:>(;xs Coa:ge Virgl/ce Malaysia Airlines inks $5.5 billion deal for 50 Boeing Max jets
RIL 30'10 30'15 0'05 0'17; Malaysia Airlines has inked a deal for 50 Boeing Max planes in a
. . =VU. -U. (o] orpe . .
SBI 33.90 33.30 0.60 1.80% deal worth $2.75 billion as part of its fleet renewal and says it

hopes for a listing on the stock exchange by 2019. (ET)

Fll Debt - BBG (Rs. Cr) China's LeEco to buy Vizio for $2 billion

20-Jul-16 2048 1542 506 China's Le Holdings, also known as LeEco, said it would buy US
21-Jul-16 254 557 (303) consumer electronics company Vizio for $2 billion. Irvine,
22-Jul-16 295 628 (333) California-based Vizio makes affordable flat screen televisions,
25-Jul-16 426 404 22 soundbars and LCD monitors. (ET)

26-Jul-16 709 453 257

Month to date-July 20364 13098 7267 AllianceBernstein says will not p.roceed.W|th V|S|.um deal .
Asset manager AllianceBernstein Holding LP said on Wednesday it

will not proceed with a deal to buy a fund from hedge fund
m TTM PE Visium Asset Management LP. (Investing)

Auto 35.57  china’s Taikang Life Insurance Takes 13.5% Stake in Sotheby’s
Auto Ancillary 36.60 | A Chinese life insurance company run by the grandson-in-law of
Banking 19.52 | Chairman Mao Zedong has bought a 13.5% stake in Sotheby’s,
Engineering 30.07 @ citing a “positive view” of the auction house as well as potential
Cement 44.03 interest in a board seat. (WSJ)
Diamonds & Jewellery 33.10 | Boeing Considers Ending Production of 747
Entertain.Elec.Media 0.00 Boeing Co. said that it might stop production of the 747, ending
Housing Finance 23.96 nearly a half-century of building the plane that became the
aircraft of choice for the U.S. president and other heads of state.
Infrastructure & Const 23.64 (WSJ)
Metals-Aluminium 16.16 Canada’s Suncor Energy Swings to Loss on Production Cuts from
Metal - Steel 11.28 Wildfires, Low Oil Prices
Oil & Gas 0.00  syncor Energy Inc., Canada’s largest crude-oil producer, blamed a
Oil Expl. 13.12 | second-quarter net loss on lower crude oil prices and production
Pharma 27.97 | cuts from wildfires in May that forced a shutdown of its oil-sands
Power — Gen. Supp. 13.50 = operations. (WSJ)
Power - Transmission 0.00 | Teva, Allergan Get FTC Approval for Generics Purchase
Information Tech. 18.54 | Teva Pharmaceutical Industries Ltd. on Wednesday won
Sugar 25 59 | regulatory approval from the Federal Trade Commission for its
Telecom Serv. Prov. 23.19 acquisition of Allergan PLC’s generics business, conditioned upon
Tyres 908 Teva’s divestiture of 75 drugs to rivals. (WS)J)



DAILY REPORT— 28'" July 2016

bty PR S

Season Event Update

Jiya Eco-Products Ltd.
Frontier Capital Ltd.

28/07/2016 | Bonus issue
29/07/2016 | Bonus issue

National Aluminium Company Ltd. 29/07/2016 = Buy Back of Shares

Oceanaa Biotek Industries Ltd.

30/07/2016 | Bonus issue

Sintex Industries Limited
Jiya Eco-Products Ltd.

28/07/2016 | Rights
29/07/2016 = Bonus issue

NOTES

Securities in ban period for 28" July, 2016- F&O segment
CANBK
IBREALEST
JINDALSTEL
JPASSOCIAT
KSCL
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BULK DEAL 27/07/2016
Scrip Code Scrip Name Client Name Deal Quantity Price
519183 ADFFOODS SALUTE ADVISORY LLP 120000 11341
538351 AFEL NARENDRA KUMAR GOYAL HUF 25000 10.75

532397 ARMSPAPER
532397 ARMSPAPER

ANILKUMAR PADAMPRASAD JAIN
SHY AMSUNDER MAKHANLAL TIBREWAL

625549 3.72
625549 3.72

524606 BERLDRG DHAVAL NATVARLAL SHAH 50000 35.05
524606 BERLDRG DHAVAL NATVARLAL SHAH 12000 36.15
524606 BERLDRG SHRITI JINESH BHATT 29300 34.92
539873 BRONZE HARESHBHAI DAYALBHAITALAVIYA 45000 17.84
519475 CHORDIA AJITSINGH MALIKSINGH RAJPAL 39000 120
519475 CHORDIA AMEET AJITSINGH RAJPAL 39000 120
519475 CHORDIA AMITSINGH AJITSINGH RAJPAL HUF 54000 120
519475 CHORDIA MANJU PURUSHOTTAM LOHIA 132000 120
514366 CITIZYN CHANDER BABBAR 32000 2.77
533288 CLARIS ABELLON ENERGY LIMITED 4600000 211.66
533288 CLARIS EAST BRIDGE CAPITAL MASTER FUND LIMITED 2420000 210
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533288 CLARIS
526735 EXCAST
526735 EXCAST

MORGAN STANLEY ASIA SINGAPORE PTE
VALLABHJI SURJI THACKER
VALLABHJI SURJI THACKER

783552 210
140000 5.05
214300 5.07

TWTONOOLOOHETNOOODETNODODOBDNTTOOHDONOONOBDBDO OO

521005 INDOVATION BUDDHARAJU S RAJU 70000 32.41
521005 INDOVATION JHANSI SANIVARAPU 60000 33.03
521005 INDOVATION KAJALBEN KIRANBHAI TRIVEDI 24906 33.93
521005 INDOVATION KAJALBEN KIRANBHAI TRIVEDI 24975 32.15
539408 KUBERJI JINESH MALDE 18250 43.52
539408 KUBERJI JINESH MALDE 21543 43.22
539408 KUBERJI MAHENDRA KUMAR HRAWAT 20000 43.75
539408 KUBERJI MANOJ KUMAR BAID 30000 43.75
539526 SCTL SUKRITI TRADE PVT.LTD. 30000 28
523236 SHRENUJ BP FINTRADE PRIVATE LIMITED 19 2.3
523236 SHRENUJ BP FINTRADE PRIVATE LIMITED 1000017 2.3
523236 SHRENUJ BRIDGE INDIA FUND 2000000 2.3
523236 SHRENUJ INDIA MAX INVESTMENT FUND LIMITED 4500000 2.31
512257 SVARTCORP MADHUKAR SHETH 220000 3
590090 SWAGRO SHEIKKH IQBAL AHMED SIDDIQUI 127150 3.95
539985 TITAANIUM VARSHABEN JIGNESHKUMAR THOBHANI 64000 16.82
539040 TTIL ILESH MADHUSUDAN PATEL 25000 33.9
Scrip Code Scrip Name Client Name Deal Quantity Price
ADFFOODS  ADF Foods Limited SHEFALI BHUPENDRA MEHTA BUY 132680 107.88
ATUL Atul Ltd. AURA SECURITIES PRIVATE LIMITED SELL 1500000 1926.17
ATUL Atul Ltd. IDFC PREMIER EQUITY FUND BUY 183027 1925
ATUL Atul Ltd. SBIMUTUAL FUND BUY 729228 1925
GINNIFILA Ginni Filaments Ltd JAIPURIA SUNITI DEVI SELL 2100000 28
GINNIFILA Ginni Filaments Ltd LIMITED RAGHUKUL TRADING PRIVATE BUY 2100000 28
HANUNG Hanung Toys and Textiles MANJU GARG SELL 158808 5.45
PARABDRUGES Parabolic Drugs Ltd B M TRADERS BUY 296426 6.94
PARABDRUGES Parabolic Drugs Ltd B M TRADERS SELL 320100 7.15
PARABDRUGS Parabolic Drugs Ltd BP FINTRADE PRIVATE LIMITED BUY 351693 7.15
PARABDRUGSE Parabolic Drugs Ltd BP FINTRADE PRIVATE LIMITED SELL 356732 7.15
SANCO Sanco Industries Ltd. ADVANCE INDIA SHARES AND SECURITIES PRIVATE LIMITE BUY 56000 33.96
SANCO Sanco Industries Ltd. CHP FINANCE PVT LTD SELL 56000 33.96
SANCO Sanco Industries Ltd. CHP FINANCE PVT. LTD. BUY 56000 34.14
SANCO Sanco Industries Ltd. MINSHI CREATION PRIVATE LIMITED SELL 48000 33.98
SATIN Satin Credit Net Ltd MORGAN STANLEY ASIA (SINGAPORE) PTE BUY 400000 662.79
SUDARSCHEN Sudarshan Chemical Inds MORGAN STANLEY ASIA (SINGAPORE) PTE BUY 364070 302.5
SUPREMETEX Supreme Tex Mart Limited CREATIVE VISION INDUSTRIES PRIVATE LIMITED SELL 456736 7.9
UNITECH Unitech Ltd CRESCO FUTURES LTD BUY 15886614 7.12
UNITECH Unitech Ltd CRESCO FUTURES LTD SELL 15194060 7.13
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Disclaimer:

Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”)is a registered Member of National Stock
Exchange of India Limited, Bombay Stock Exchange Limited and MCX stock Exchange Limited. We have been granted
certificate of Registration as a Research Analyst with SEBI, Registration no. is INHO00001766 for the period 23.09.2015 to
22.09.2020 .NBSPL or its associates including its relatives/analyst do not hold any financial interest/beneficial ownership
of more than 1% in the company covered by Analyst (in case any financial interest is held kindly disclose) NBSPL or its
associates/analyst has not received any compensation from the company covered by Analyst during the past twelve
months. NBSPL /analyst has not served as an officer, director or employee of company covered by Analyst and has not
been engaged in market making activity of the company covered by Analyst. The views expressed are based solely on
information available publicly and believed to be true. Investors are advised to independently evaluate the market
conditions/risks involved before making any investment decision.
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