Commaodity Last Chg. % Chg.
Gold / USD Spot © 1363.51 7.82 0.58%
Silver / USD Spot 20.068 0.155 0.78%
Crude oil $ Spot 47.37 0.64 1.37%
COMEX Copper $ 343.5 -1.9 -0.55%
LME Copper (3M) 4765.5 -3 -0.06%

LME Aluminum (3M) 1652.5 -0.5 -0.03%
LME Nickel (3M) 10070 -40 -0.41%
LME Lead (3M) 1832 -8 -0.44%
LME Zinc (3M) 2112.5 -4.5 -0.21%

Equity Last Chg % Chg

BSE Sensex Index 27166.9 . -111.9 . -0.41%

S&P CNX NIFTY 8336.0 -34.8 -0.42%
Hang Seng Index 20495.3 -255.4 -1.23%
Shanghai Index 3017.3 10.9 0.36%
Nikkei 225 Index 15379.0 -290.3 -1.85%
DAX Index 9373.3 -159.4 -1.67%
CAC 40 Index 4085.3 -78.1 -1.88%

Dow Jones 17918.6 78.0 0.44%

NASDAQ 100 Index 4444.7 34.0 0.77%

Focus will be on Non-farm data from the
US due later this week.
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Market Overview (Economy)

B Asian markets are mixed in early trade

but continue to be underpinned by the
evens in the UK post Brexit.

Over the past couple of days, seven U.K.
property funds froze withdrawals amid a
surge in redemptions. This led to a
global risk-off as the pound slumped to
fresh lows.

Potential for further central bank
stimulus globally has however supported
risk appetite in recent days. The Fed
minutes released yesterday were dovish
as expected and all eyes will be on NFP
data due tomorrow.

Precious Metals

Gold prices continue to hold near two-
year highs as risk-off sentiment
continues to underpin prices despite
better US data yesterday.

The ISM non-manufacturing activity
index in the US rose to 56.5 from 52.9
the month before.

Gold and silver also surging as ETF
holdings continue to increase. Global
gold ETF holdings have crossed 2000
tonnes.

Hedge funds and money managers also
raised their bullish positions in COMEX
gold and silver to record highs. Focus
will be on Non-farm data from the US
due tomorrow.
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Base Metals

B Base metals are flat but have been volatile in
the past couple of sessions as global risk

. . U.S. factory goods orders fell in May on
sentiment swinged.

weak demand for transportation and

B Prices also fell as U.S. factory goods orders fell defense capital goods.

in May on weak demand for transportation and
defense capital goods.

B Nickel continues to be the strongest among the
base metals pack on possible mine closures in
the Philippines. A minister announced plans to

review all mines operating in the country. LME Inventory |

Commodity Change
B Japanese aluminium buyers have agreed to pay Copper 23625
producers a premium of $90 to $93per tonne for Zinc 0
metal imported in the July-September quarter, Lead 50
from premiums of $115 to 117 per tonne in the Nickel 780
previous quarter Aluminium -5300
Source: Reuters

Energy

B Crude oil prices are higher after a sharp
correction over the past couple of days as API
reported a big drawdown in US inventories.

® Crude inventories fell by 6.7 million barrels to
520.9 million while gasoline stocks fell by 3.6

million barrels as per API data. . .

B Wage negotiations between Norwegian oil Crude inve”torieff?ll by 6j7milli°_”
service workers and their employers also seem barrels to 520.9 million while gasoline

to have failed and will support oil prices stocks fell by 3;46;;’;1”0” barrels as per
ata.

B Some support to prices may also come as
militants in Nigeria claimed responsibility for ~ s
new attacks.

m The focus will be on EIA data due later today
and gasoline stocks will be closely watched.

2

I bicase refer todiscaimer at the end ofthe report. N




MoTiLAL OSWAL
Commoities.

Meiqls J—
Daily d

Level Playing Sheet

Commodity Exchange Expiry Conviction Range
Gold MCX Aug 32116 31826 31971 32213 32358 32600 Bullish Moderate 31899 - 32286
Gold COMEX Aug 1365 1350 1358 1366 1374 1382 Bullish  Moderate 1362 - 1378
Silver MCX Jul 47788 46859 47323 47915 48379 48971 Bullish Moderate 47091 - 48147
Silver COMEX Sep 20.16 16.78 16.80 16.80 16.93 17.01 Bullish High 16.78-17.01

Crude Oil MCX Jul 3197 3063 3130 3170 3237 3277  Bullish Moderate 3150 - 3257
Crude Oil NYMEX Aug 47.43 45.07 46.25 47.10 48.28 49.13 Bearish Moderate 46.7 - 48.7
Copper MCX Aug 324.35 319.32 321.83 324.62 327.13 329.92 Bearish Low 320.6 - 325.9
Zinc MCX Jul 142.60 138.40 140.50 141.65 143.75 144.90 Bearish Low 141.1 - 144.3
Lead MCX Jul 124.05 120.35 122.20 123.25 125.10 126.15 Bearish Moderate 122.7 -125.6
Nickel MCX Jul 680.9 640.2 660.6 672.5 692.9 704.8 Bearish Moderate 667 - 699
Aluminum MCX Jul 111.40 109.70 110.55 111.10 111.95 112.50 Bearish Moderate 110.8-112.2

For any details contact:
Commodities Advisory Desk - +91 22 3958 3600
commoditiesresearch@motilaloswal.com

Disclaimer:

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal Oswal
Commodities Broker Private Limited (hereinafter referred as MOCBPL) is not soliciting any action based upon it. This report is not for public distribution and has
been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any form.

The report is based upon information from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete,
and it should not be relied upon such. MOCBPL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report.

MOCBPL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this
report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and no infringement.

The recipients of this report should rely on their own investigations. MOCBPL and/or its Group Companies, their Directors, affiliates and/or employees may have
interests/ positions, financial or otherwise in the Securities/Commodities and other investment products mentioned in this report.

This information is subject to change without any prior notice. MOCBPL reserves the right to make modifications and alternations to this statement as may be
required from time to time.
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