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Commodity Last Chg. % Chg. 

Gold / USD Spot 1278.59 -12.52 -0.97% 

Silver / USD Spot 17.14 -0.366 -2.09% 

Crude oil $ Spot 46.14 -1.78 -3.71% 

COMEX Copper $ 343.5 -1.9 -0.55% 

LME Copper (3M) 4576.5 32.5 0.70% 

LME Aluminum (3M) 1612 4.5 0.28% 

LME Nickel (3M) 8930 60 0.67% 

LME Lead (3M) 1719.5 16.5 0.97% 

LME Zinc (3M) 2015 20.5 1.01% 

Equity Last Chg. % Chg. 

BSE Sensex Index 26525.5 -200.9 -0.75% 

S&P CNX NIFTY 8140.8 -65.9 -0.80% 

Hang Seng Index 20038.4 -429.1 -2.10% 

Shanghai Index 2872.8 -14.4 -0.50% 

Nikkei 225 Index 15434.1 -485.4 -3.05% 

DAX Index 9550.5 -56.2 -0.59% 

CAC 40 Index 4153.0 -18.6 -0.45% 

Dow Jones 17733.1 92.9 0.53% 

NASDAQ 100 Index 4424.2 14.7 0.33% 

 

Market Overview (Economy) 

� Asian markets are rebounding in early 

trade taking cues from the Wall Street 

largely on profit-taking after the recent 

selloff in markets.  

� The broader sentiment still remains 

cautious ahead of the Brexit vote. 

Central banks around the world 

including Fed, BOJ, SNB etc. have 

cautioned about potential market 

turbulence in case of a Brexit 

� In currencies, the dollar index weakened 

while the euro and pound recovered 

from their recent losses. The yen is also 

likely to weaken after the recent rally. 

Friday, June 17, 2016 

Precious Metals  

� Precious metals are lower in early trade 

as equities recovered and as investors 

booked profits after gold crossed $1300. 

� Gold touched a two year high this week 

on a dovish Fed and Brexit concerns.  

� Yellen said the U.S. economy appeared 

to have gained momentum since April, 

but that the labor market had lost some 

steam. 

� In economic data, US core consumer 

prices rose 2.2% y/y May, in-line with 

expectations. 

� The odds of a rate hike in July are at 6% 

and odds are below 50% until February 

2017 implying markets do not expect a 

hike in the near term. 

US core consumer prices rose 2.2% y/y 

May, in-line with expectations. 
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LME Inventory 

Commodity Change 

Copper -3125 

Zinc -925 

Lead -150 

Nickel -516 

Aluminium -6450 

 Source: Reuters 

Copper fell as China’s copper output in May 

rose 6.6% from a year ago to 680,000 

tonnes. 

Iranian oil production is likely to reach 

pre-sanctions levels in the next two to 

three months. 

Base Metals  

� Base metals are higher in early trade as 

investors booked profits and as equity markets 

recovered from recent losses. 

� Copper fell as China’s copper output in May rose 

6.6% from a year ago to 680,000 tonnes. 

� Zinc fell as China produced 533,000 tonnes of 

zinc in May, up 2.1% y/y. Zinc production for 

January-May was 2.485 million tonnes, up 0.5% 

y/y. 

� Earlier, ILZSG data showed the global zinc 

market saw a deficit of 2,500 tonnes in April 

after a 20,400 shortfall in March.  

� The global lead market narrowed a surplus to 

11,300 tonnes in April, down from a revised 

surplus of 14,100 tonnes in March. 

 

Energy 

� Oil prices are up today but fell nearly 4% 

yesterday in line with decline in most risk 

assets. 

� Losses increased as Iranian oil production is 

likely to reach pre-sanctions levels in the next 

two to three months. Iran's oil exports are on 

track to hit the highest in almost 4-1/2 years in 

June. 

� A supportive inventory data this week may 

however underpin prices. Crude inventories fell 

by 933,000 barrels and gasoline by 2.6 million 

barrels. 

� North Dakota pumped 1,041,007 barrels of oil 

per day (bpd) in April, 70,414 bpd less than 

March and the largest monthly decline in the 

state's history. 
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Level Playing Sheet 

Commodity Exchange Expiry Close S2 S1 Pivot R1 R2 Trend Conviction Range 

Gold MCX Aug 30607 30007 30307 30776 31076 31545 Bullish Moderate 30542 - 31311 

Gold COMEX Aug 1296 1263 1279 1298 1315 1333 Bullish Moderate 1271 - 1306 

Silver MCX July 41684 40869 41276 41859 42266 42849 Bullish Moderate 41073 - 42063 

Silver COMEX July 17.59 16.78 16.80 16.80 16.93 17.01 Bullish High 16.78-17.01 

Crude Oil MCX Jun 3133 3056 3095 3153 3192 3250 Bullish Moderate 3076 - 3173 

Crude Oil NYMEX July 46.21 44.78 45.50 46.62 47.34 48.46 Bearish Moderate 45.1 - 47 

Copper MCX Jun 305.35 299.78 302.57 306.28 309.07 312.78 Bearish Low 301.2 - 307.7 

Zinc MCX Jun 134.05 131.98 133.02 134.73 135.77 137.48 Bearish Low 132.5 - 135.3 

Lead MCX Jun 114.85 112.65 113.75 114.40 115.50 116.15 Bearish Moderate 114.1 - 115.8 

Nickel MCX Jun 597.2 588.0 592.6 597.8 602.4 607.6 Bearish Moderate 590 - 600 

Aluminum MCX Jun 107.60 106.10 106.85 107.65 108.40 109.20 Bearish Moderate 106.5 - 108 

 

 

 

 

 

 

 

 

For any details contact: 
Commodities Advisory Desk - +91 22 3958 3600 
commoditiesresearch@motilaloswal.com 
 

Disclaimer:  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal Oswal 
Commodities Broker Private Limited (hereinafter referred as MOCBPL) is not soliciting any action based upon it. This report is not for public distribution and has 
been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any form. 
The report is based upon information from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete, 
and it should not be relied upon such. MOCBPL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to 
any person from any inadvertent error in the information contained in this report. 
MOCBPL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this 
report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and no infringement. 
The recipients of this report should rely on their own investigations. MOCBPL and/or its Group Companies, their Directors, affiliates and/or employees may have 
interests/ positions, financial or otherwise in the Securities/Commodities and other investment products mentioned in this report. 
This information is subject to change without any prior notice. MOCBPL reserves the right to make modifications and alternations to this statement as may be 
required from time to time. 


