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Morning Report 12 April 2027
Nifty 9237 0.61  NIFTYIT 10398.85 0.59 Company Price(Rs)  Chg(%)
Sensex 29788 0.72 NIFTY BANK 21736.15 1.00 ITC 281.85 3.03
DowJones 20651 -0.03 NIFTY 500 8107.10 0.68 ICICIBANK 283.50 2.11
Nasdaq 5867 -0.24 NIFTY FMCG 23651.75 1.66 AMBUJACEM 250.00 2.08
Hangseng 24010 -0.33 NIFTY INFRA 3209.25 0.62 POWERGRID 199.20 2.00
Shanghai 3277 -0.35 NIFTY AUTO 10040.05 0.10 BANKBARODA 174.50 1.99
Nikkei 7036 -1.36  NIFTY ENERGY 12012.25 (0.04)
Strait Times 3174 -0.02 NIFTY PHARMA 10355.55 0.39 Company Price(Rs)  Chg(%)
Kospi 2126 0.09 BSE NSE ADANIPORTS 33320  (5.38)
Taiwan 9816 -0.17  Advances 1715 1030 ZEEL 539.05 (2.60)
FTSE 7366 0.23  Declines 1173 640  TATAPOWER 8550  (1.78)
CAC 5102 -0.11  Unchanged 133 84 e 580.00 (1.64)
DAX 12139 -050  Total 3021 1754  TATASTEEL A s

Market Sensor

2 WI(
Vol. Shockers Last Day Vol. Ch.
(Lakh) L I h (Times)

US market fell on Tuesday as investors fretted over geopolitical SOMANYCERA 225 03

concerns, pushing safe-haven assets higher. Dow Jones Industrial Average GAYAPRO] 506 0.7 8

was down 0.03% or 6.72 points at 20651.30 Nasdaq Composite was down SUBROS =0 | o0 ;

0.24% or 14.15 points at 5866.77 Standard &Poor's 500 was down 0.14% or : :

3.38 points at 2353.78 olL 574 09 6
VISTAPH 12.44 22 6

Indian Equity market y edged higher after two days of fall and gained over
half a percent. Strong domestic cues, Flls buying interest and hope of GST
implementation lifted market. However, geo-political tension pulled down

global markets. Investors are looking forward to a set of economic data—IIP  USD/INR 64.544 0.102  0.16
for February and CPI inflation for March due today. Nifty ended the previous  ¢gp/INR 80.138 0281 0.5
day with a gain of 0.61% or 55.55 points at 9237.00. On Tuesday’s trading
session, Flls sold net Rs.750.52 Cr in cash market and bought Rs.2079.14 Crin  EUR/INR 68.307  0.056 0.08
derivative segment. Whereas, DIl bought net Rs.826.66 Cr in cash segment. IPY/INR 58.370 0.500 0.86
Gold (Rs/10gm 28730 169
Global News O B ]
Silver (Rs/1kg) 41400 100

«San Francisco Federal Reserve Bank President John Williams said on
Tuesday the U.S. central bank should raise interest rates three or four times

this year, and begin to trim the Fed's multitrillion-dollar balance sheet in late Crude (USS$/BBL) 53.5 0.87
2017. (Reuters) Brent (US$/BBL) 56.4 0.64
“*Neel Kashkari, the chief of the Minneapolis Federal Reserve who was the Gold (US/oz) 1279.3 1.81
lone dlsseqter on the ng's rate hike last month, repea.ted Tuestlay tns view S (e S 18.4 2.57
that there is still slack in the labour market and that inflation is still lower
than it should be. (Reuters) Copper (US$/MT) 5746.0 0.26
) ) Alum (US$/MT) 1907.5 (1.11)
«*Bank of Japan Governor Haruhiko Kuroda said on Wednesday further yen -
Zinc(US$/MT) 2580.0 (2.95)

declines may help the central bank achieve its 2 percent inflation target more

quickly, even as geopolitical tensions lifted the Japanese currency to a five- ADR CL Values | % Chg.
month high against the dollar. (Reuters)
ICICI Bank 11.55 3.24
A measure of Australiar_1 consumer sentiment inched_ lower' ir? April as HDFC Bank 50.75  (20.97)
worries about the economic outlook overshadowed growing optimism about Inf T Tt
the state of family finances, a survey showed on Wednesday. (Reuters) ntosys : :
L . . L . Tata Steel Ltd 14.42 [0]
+“British inflation held steady in March due to the later timing of this year's Dr. Deddv's Labs EVE ——
Easter holidays which pushed down airfares, and a dip in global oil prices, but X Y : :
the squeeze on households looks set to resume soon. (Reuters) Wipro 11.32 1.43
Tata Motors 42.28 7.64
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Economic News

“The government yv1ll soon laupch an umbrella programme S_AMPADA EURUSD  1.0604 0.0000  0.00
for food processing sector with Rs 6,000 crore outlay to integrate
current and new schemes aimed at reducing food wastage and doubling GBP-USD  1.2488 (0.0003) (0.02)

farmers' income. USD-JPY 109.48 (0.1500) (0.14)
“The Centre on Tuesday decided to pqrchase around 100,000 tonnes of Bond Markets Che

potatoes from Uttar Pradesh farmers in the 2016-17 season at Rs 4,870

per tonne to arrest the sharp fall in prices. 10-yr bond 7.36 5.30 bps
“Loan repayment collections in auto asset-backed securities (ABS) Interbank call 5.97 2.40 bps

improved in February, returning to pre-demonetisation levels, says a
report by Moody's Investors Service.

“The National Bank for Agriculture and Rural Development (Nabard) on R0 ) Institutional Activity (Last 5 trading
Tuesday described farm loan waivers as a "moral hazard" and said such 1500 - Sessions)
facilities should be targeted only to the needy. oy
1000 - <
“The government has issued notices in 140 cases involving properties of al
the value of Rs 200 crore since new benami law came into force in 500 1 ¥ 3% " RS I
N ] M < o

November last.

“The Reserve Bank of India (RBI) is still calculating and taking stock of the
currency that was returned to banks post demonetisation, Finance
Minister Arun Jaitley said on Tuesday. -1000 -

o
-296 ]
260
716 ]

=751
-194]
-206_

-500 -

“The International Monetary Fund (IMF) has underlined the importance of
sustaining growth in emerging markets and developing economies, as
they face less supportive external environment.
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“India and Australia failed to make a headway in finalising the long-
overdue free trade deal during Prime Minister Malcolm Turnbull's first ElI/EPI DII
visit to India though he got along well with his counterpart Narendra
Modi, the media in Melbourne said on Tuesday. Rs.Cr Market-rumso:;ri;rl‘zsts Trading pg ¢y

35,000 - - 700,000

30,000 - o - 600,000

25,000 - - 500,000

20,000 - o 400,000

Domestic News 15,000 - 300,000

10,000 - - 200,000

% Shareholders of Aditya Birla Nuvo approved the scheme of 5,000 - - 100,000

amalgamation with Grasim Industries, followed by the demerger and 0 0

listing of the financial services business, in line with the NCLT order and

the Sebi requirements.

«The government has set up an inter-ministerial committee to monitor
the regional air connectivity scheme UDAN which seeks to make flying
affordable by connecting unserved and under-served airports.
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% Natural resources major Vedanta said that its merger with subsidiary )

energy firm Cairn India has become effective.

11-Apr-17

—

NSECash OBSECash eN

[%2)

E F&O(RHS)
% After regulator TRAI nixed its complimentary offer, Reliance Jio
announced a new plan of 1GB 4G data daily for 3 months at Rs 309 for its
Prime members but rival Airtel dubbed the offer as a case of "old wine in a
new bottle".

% Bharti Airtel filed an appeal before ASCl seeking review of the
watchdog's decision that sought modification or withdrawal of the
company's 'fastest network' advertisement campaign.

“ TAL Manufacturing Solutions, subsidiary of Tata Motors, formed a
strategic partnership with Italy's RTA Motion Control Systems to source
motors and drives for its BRABO robot. The deal could also help the Indian
company's efforts to make inroads into the European market.

% Indoco Remedies gets U.S. FDA warning letter recommends engaging a
consultant qualified to assist in meeting CGMP requirements.

[ ]
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Domestic News (Cont...) 10 Repo & Rev.Repo (%)
+ITC is overhauling its foods portfolio to invigorate its market 8
share in categories that have been showing signs of fatigue more 6
than a decade after challenged the dominance of most packaged
food companies in the country. 4
% Mahindra Holidays h ired an additional 3.22 t Repo Rate (%)
% Mahindra Holidays has acquired an additional 3.22 per cen 5 Reverse Repo Rate (%
stake in Finland-based Holiday Club Resorts Oy (HCR) for 2.16 ver P (%)
million euros (over Rs 14.5 crore). 0
% Adani Power Ltd. and Tata Power Ltd. suffered a setback as the 5 g, Nc; ??T $ '9\ c’c? OC,; c\-,') 3, : ﬁ ? 3 ‘\5
Supreme Court set aside the ruling of an appeals tribunal that g5ss E E 2 E = é 5s § 3 &
allowed the two companies to charge more than agreed tariffs to N 00 oo N Q 9 o & 3 : S ™ EI
recover higher cost of imported coal. Mo ~ o ~e
“ Wipro completes acquisition of infoSERVER S.A. 30% Sectoral lIP (YoY)
. . . . . . 25%
« Container Corporation of India signs MoU with Container >
. . . : 20%
Company of Bangladesh for introduction of container train 150
services between India and Bangladesh. 57
10%
+ Reliance Defence board approves raising Rs 1,200 crore via 5%
rights issue. 0%
« Mahindra & Mahindra Ltd and its Korean unit SsangYong Motor 5%
Co plan to jointly develop a platform to manufacture electric sport- -10%
?f utility vehicles (SUV) by 2020, the companies said. -15%
S o . O N © O O W N M & 1N O
R % NTPC's joint venture BIFPCL has tied up funds to the tune of $1.6 ;e T ¥ T YT T
©% billion to set up 1,320 mw Maitree Super Thermal Power Project in T £ T 2 £ £ 22255
S Bangladesh.
;‘h g Mining Manufacturing
@ « Chhattisgarh CM Says will implement liquor prohibition in the Electricity ~  ====- General
S) state soon
@ . . 10.0 - CPlInflation- Combined (Base-2012)
S + Domestic passenger vehicle sales are expected to grow by 7-9 )
D per cent in 2017-18, with 7th Pay Commission payout and better z'o |
S rabi output likely to support growth, according to auto industry 7'8 |
8 body SIAM. =]
=K v 6.0
“ Exchanges sought clarification from Axis Bank over news reports 5.0 -
of CBl booking officials for Rs 100.57 crore deposits post 4.0 -
demonetisation 3.0 -
. 2.0 -
“ The Reserve Bank has imposed a penalty of Rs 20 lakh on
. . . . . . 1.0 A
Shriram City Union Finance and Rs 5 lakh penalty on Hinduja 0.0
Leyland Finance for violating fair practices code guidelines. R EREEEEEEEE
< To promote cashless transactions, the Department of Posts has E 5358 £ 538 ¢ 53 ¢8
joined hands with the SBI, officials said. d e T e
10 Cash Reserve Ratio (CRR) (%) 10.0 10 Years G-Sec Yield (%) (Month-wise)
9 :
8 8.5
7 8.0
6 7.5
5 7.0
6.5
4 6.0
3 5.5
OO H H A N FOMNNNOOWOOWONWOWONWMOOMNMN
2229992922227 7Y ¥ 50
2REEESERPRIRERSS85 8 883823353333 3349393
©RIgqeRRSITREAaSnIg E2E35353532 53535835
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Bulk Deal - NSE

11-Apr-17JM Financial Limited MORGAN STANLEY ASIA (SINGAPORE) PTE SELL 10000000 98.6
11-Apr-17Somany Ceramics Limited LATINIA LIMITED SELL 956000 680.0
11-Apr-17Tata Sponge Iron Ltd. SHAASTRA SECURITIES TRADING PRIVATE LIMITED SELL 200397 874.0
11-Apr-17Pennar Eng Bldg Sys Ltd BIRLA SUN LIFE TRUSTEE CO. A/C BSLTA1 BUY 366268 140.9
11-Apr-17Reliance Indl Infra Ltd SHAASTRA SECURITIES TRADING PRIVATE LIMITED SELL 82157 491.9

Bulk Deal - BSE

11-Apr-17 KOPRAN ILLUMINATI TRADING PRIVATE LIMITED 251,355 91.5
11-Apr-17 BURNPUR SUDAMA TRADING AND INVESTMENTS LIMITED B 2,000,000 11.0
11-Apr-17 YUKEN CHETAN RASIKLAL SHAH B 16,429 1117.7
11-Apr-17 BALKRISHNA DEEPAK VISHWANATH HARLALKA B 108,000 84.5
11-Apr-17 MAXIMAA MANOJ BALUBHAI SHAH S 707,393 9.1
9
S
5l Corporate Actions
X
3
? 537558 BSLFTPKCDG 12-Apr-17  Redemption of Mutual Fund 13-Apr-17
§ 537552 BSLFTPKCRG 12-Apr-17  Redemption of Mutual Fund 13-Apr-17
D 505790 FAGBEARING 12-Apr-17  Dividend - Rs. - 12.0000 -
g 500249 KSBPUMPS 12-Apr-17  Dividend - Rs. - 5.5000 -
& 538152 KTKFMP156D 12-Apr-17  Redemption of Mutual Fund 13-Apr-17
538154 KTKFMP156DD 12-Apr-17  Redemption of Mutual Fund 13-Apr-17
538151 KTKFMP156G 12-Apr-17  Redemption of Mutual Fund 13-Apr-17
538153 KTKFMP156GD 12-Apr-17  Redemption of Mutual Fund 13-Apr-17
504918 SANDUMA 12-Apr-17  Interim Dividend - Rs. - 1.0000 15-Apr-17
537905 AXISFT61DG 13-Apr-17  Redemption of Mutual Fund 17-Apr-17
537903 AXISFT61DP 13-Apr-17  Redemption of Mutual Fund 17-Apr-17
537904 AXISFT61GP 13-Apr-17  Redemption of Mutual Fund 17-Apr-17
537906 AXISFT61HD 13-Apr-17  Redemption of Mutual Fund 17-Apr-17
540386 ONTIC 13-Apr-17  Consolidation of Shares 17-Apr-17
534734 RMCHEM 18-Apr-17  Bonusissue 4:1 19-Apr-17
538172 KTKFMP157D 19-Apr-17  Redemption of Mutual Fund 20-Apr-17
538170 KTKFMP157G 19-Apr-17  Redemption of Mutual Fund 20-Apr-17
538175 KTKFMP157GD 19-Apr-17  Redemption of Mutual Fund 20-Apr-17
532466 OFSS 19-Apr-17  Interim Dividend - Rs. - 170.0000 20-Apr-17
500150 FOSECOIND 20-Apr-17  Final Dividend - Rs. - 7.0000 -
500674 SANOFI 25-Apr-17  Final Dividend - Rs. - 50.0000 -
500123 ELANTAS 27-Apr-17  Dividend - Rs. - 4.5000 -
4
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Global Economic Calendar

10-Apr-17 JPY Current Account n.s.a. (Feb) 2.616T 0.066T
10-Apr-17 EUR Sentix Investor Confidence (Apr) 20.2 20.7
10-Apr-17 USD CB Employment Trends Index (Mar) 131.4
11-Apr-17 GBP BRC Retail Sales Monitor (YoY) (Mar) -0.40%
11-Apr-17 JPY Machine Tool Orders (YoY) 9.10%
11-Apr-17 GBP CPI (YoY) (Mar) 2.30% 2.30%
11-Apr-17 GBP House Price Index (YoY) 6.20%
11-Apr-17 GBP PPI Input (YoY) (Mar) 17.20% 19.10%
11-Apr-17 GBP PPI Output (YoY) (Mar) 3.30% 3.70%
11-Apr-17 GBP RPI (YoY) (Mar) 3.20% 3.20%
11-Apr-17 EUR Industrial Production (YoY) (Feb) 2.00% 0.60%
11-Apr-17 USD NFIB Small Business Optimism (Mar) 105.3
12-Apr-17 JPY Core Machinery Orders (YoY) (Feb) -8.20%
12-Apr-17 JPY PPI (YoY) (Mar) 1.30% -1.20%
12-Apr-17 CNY CPI (YoY) (Mar) 1.00% 0.80%
?ﬂ& 12-Apr-17 CNY PPI (YoY) (Mar) 7.60% 7.80%
% 12-Apr-17 GBP Claimant Count Change (Mar) -11.3K
& 12-Apr-17 GBP Unemployment Rate (Feb) 4.70% 4.70%
§ 12-Apr-17 USD MBA 30-Year Mortgage Rate 4.34%
% 12-Apr-17 USD Export Price Index (MoM) (Mar) 0.10% 0.30%
g}_ 12-Apr-17 USD Import Price Index (MoM) (Mar) 0.10% 0.20%
& 12-Apr-17 USD Federal Budget Balance (Mar) -192.0B
g- 13-Apr-17 GBP RICS House Price Balance (Mar) 22% 24%
N 13-Apr-17 CNY Trade Balance (USD) (Mar) 10.00B -9.15B
= 13-Apr-17 USD PPI (MoM) (Mar) 0.30%
13-Apr-17 GBP CB Leading Index (MoM) 0.40%
13-Apr-17 USD Bloomberg Consumer Confidence 50.2
13-Apr-17 USD Michigan Consumer Sentiment (Apr) 95.6 96.9
14-Apr-17 IPY Industrial Production (MoM) (Feb) 2.00%
14-Apr-17 USD CPI (MoM) (Mar) 0.10% 0.10%
14-Apr-17 USD Retail Sales (MoM) (Mar) 0.30% 0.10%
14-Apr-17 USD Business Inventories (MoM) (Feb) 0.30% 0.30%

Indian Economic Calendar

12-Apr-17 Industrial Production (YoY) (Feb) 2.70%
12-Apr-17 INR CPI (YoY) (Mar) 3.65%
14-Apr-17 INR WPI Inflation (YoY) (Mar) 6.55%
14-Apr-17 INR Bank Loan Growth 4.40%
14-Apr-17 INR Deposit Growth 13.00%

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022 - 6611 1700, Extn. - 704 www.ashikagroup.com



Institutional Research
/- ASHIK

NG & SHARING WITH YOU

Digitally signed by
BOTH RA BOTHRA PARAS

Date: 2017.04.12
PARAS 09:14:51 +05'30'

Research Team
fame ———— [oesgion ————Jemaid | Conocho. |
Paras Bothra President Equity Research paras@ashikagroup.com +9122 6611 1704
Krishna Kumar Agarwal ~ Equity Research Analyst krishna.a@ashikagroup.com +91 33 4036 0646
Partha Mazumder Equity Research Analyst partha.m@ashikagroup.com +91 33 4036 0647
Arijit Malakar Equity Research Analyst amalakar@ashikagroup.com +9133 4036 0644
Kapil Jagasia, CFA Equity Research Analyst kapil.j@ashikagroup.com +9122 66111715
Tirthankar Das Technical & Derivative Analyst tirthankar.d@ashikagroup.com +91 33 4036 0645

Ashika Stock Broking Limited ("ASBL"”) or Research Entity has started its journey in the year 1994 and is engaged in the business of broking
services, depository services, distributor of financial products (Mutual fund, IPO & Bonds). This research report has been prepared and distributed by
ASBL in the sole capacity of a Research Analyst (Reg No. INHO00000206) of SEBI (Research Analyst) Regulations 2014. ASBL is a wholly owned
subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. Ashika group (details is enumerated on our website
www.ashikagroup.com) is an integrated financial service provider inter alia engaged in the business of Investment Banking, Corporate
Lending, Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years.

Disclosure

ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). However, the said
financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the subject company(ies)
apart from registration as clients.

1)  ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject
company(ies) at the end of the month immediately preceding the date of publication of this report or date of the public appearance. However
ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the subject company(ies).
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2)  ASBL or their Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of this

research report or date of the public appearance. However ASBL's associates might have an actual / potential conflict of interest (other than
ownership).

3)  ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services and for other products
and services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research analysts (forming part
of Research Desk) have not received any compensation or other benefits from the subject companies or third parties in connection with the

research report. Moreover, Research Analysts have not received any compensation from the companies mentioned herein in the past twelve
months.

4)  ASBL or their Research Analysts have not managed or co-managed public offering of securities for the subject company(ies) in the past twelve
months. However ASBL's associates may have managed or co-managed public offering of securities for the subject company(ies) in the past
twelve months.

5)  Research Analysts have not served as an officer, director or employee of the companies mentioned in the report.

6)  Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report.

Disclaimer

The research recommendation and information herein are solely for the personal information of the authorized recipient and does not construe to be
an offer documents or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not for public distribution or use
by any person or entity, where such distribution, publication, availability or use would be contrary to law, regulation or subject to any registration or
licensing requirement. We will not treat recipients as customer by virtue of their receiving this report. The report is based upon the information
obtained from public sources that we consider reliable, but we do not guarantee its accuracy or completeness. ASBL shall not be in anyways responsible
for any loss or damage that may arise to any such person from any inadvertent error in the information contained in this report. The recipients of this
report should rely on their own investigations.
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